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ABOUT  THIS  REPORT 


BUSINESS  CONDITIONS  DIGEST  (BCD)  provides 
a  monthly  look  at  many  of  the  economic  time 
series  found  most  useful  by  business  analysts 
and  forecasters. 

The  original  BCD,  which  began  publication 
in  1961  under  the  title  Business  Cycle  Develop¬ 
ments,  emphasized  the  cyclical  indicators  ap¬ 
proach  to  the  analysis  of  business  conditions 
and  prospects.  The  report’s  contents  were  based 
largely  on  the  list  of  leading,  roughly  coincident, 
and  lagging  indicators  maintained  by  the 
National  Bureau  of  Economic  Research,  Inc. 

In  1968,  BCD  was  expanded  to  increase  its 
usefulness  to  analysts  using  other  approaches  to 
business  conditions  analysis.  Principal  additions 
to  the  report  were  series  from  the  national  in¬ 
come  and  product  accounts  and  series  based  on 
surveys  of  businessmen's  and  consumers'  an¬ 
ticipations  and  intentions.  The  composite  in¬ 
dexes  were  added  at  that  time,  and  the  report's 
present  title  was  adopted. 

The  dominant  feature  of  the  current  BCD  is 
the  cyclical  indicators  section,  in  which  each 
business  cycle  indicator  is  assigned  a  three-way 
timing  classification  according  to  its  behavior  at 
peaks,  at  troughs,  and  at  all  turns.  This  section  is 
supplemented  by  a  section  containing  other  im¬ 
portant  economic  measures.  The  method  of 
presentation  is  explained  in  the  introductory  text 
which  begins  on  page  1. 


Most  of  the  data  contained  in  this  report 
also  are  published  by  their  source  agencies.  A 
series  finding  guide  and  a  complete  list  of  series 
titles  and  sources  can  be  found  at  the  back  of  the 
report. 

Cyclical  Indicators  are  economic  time  series 
which  have  been  singled  out  as  leaders,  coin¬ 
ciders,  or  loggers  based  on  their  general  confor¬ 
mity  to  cyclical  movements  in  aggregate 
economic  activity.  In  this  report,  cyclical  in¬ 
dicators  are  classified  both  by  economic  process 
and  by  their  average  timing  at  business  cycle 
peaks,  at  business  cycle  troughs,  and  at  peaks 
and  troughs  combined.  These  indicators  have 
been  selected  primarily  on  the  basis  of  their 
cyclical  behavior,  but  they  also  have  proven 
useful  in  forecasting,  measuring,  and  in¬ 
terpreting  short-term  fluctuations  in  aggregate 
economic  activity. 

Other  Economic  Meatures  provide  additional  in¬ 
formation  for  the  evaluation  of  current  business 
conditions  and  prospects.  They  include  selected 
components  of  the  national  income  and  product 
accounts;  measures  of  prices,  wages,  and 
productivity;  measures  of  the  labor  force, 
employment,  and  unemployment;  economic 
data  on  Federal.  State,  and  local  government  ac¬ 
tivities;  measures  of  U.S.  international  transac¬ 
tions;  and  selected  economic  comparisons  with 
major  foreign  countries. 


Annual  subscription  price;  $55.00  domestic, 
$68.75  foreign.  Single  copy  price:  $5.50  do¬ 
mestic,  $6.90  foreign.  Foreign  airmail  rates  are 
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NEW  FEATURES 
AND  CHANGES 
FOR  THIS  ISSUE 


Changes  in  this  issue  are  as  follows: 

i  1.  Data  from  the  survey  of  "Manufacturers'  Shipments, 

j  Inventories,  and  Orders"  (M3-1)  have  been  revised  by  the 
I  source  agency.  These  revisions  reflect  (a)  the  updating  for 
1977  to  date  of  seasonal  adjustment  factors  and  (b)  the 
!  correcting  for  1973  to  date  of  unfilled  orders  data  for  the 
1  steel  industry  and  new  and  unfilled  orders  for  data  received 
f  too  late  for  inclusion  in  the  monthly  publications. 

i  Series  based  on  the  M3-1  survey  are  revised  in  this 

\  issue  as  follows: 

j  1973  to  date— series  6-8,  25,  36,  96,  and  964; 

I  1977  to  date— series  10,  20,  24,  27,  38,  65,  69, 

t  78,  548,  559,  561,  and  588. 

C 

Revised  data  for  other  series  affected  by  these  changes 
I  (series  31,  56,  57,  70,  71,  77,  and  the  manufacturing  inven- 
I  tory-sales  ratio  shown  in  appendix  G)  will  be  shown  in  a 
1  subsequent  issue.  (See  also  item  2,  below.) 

Further  information  concerning  these  revisions  may  be 
obtained  from  the  U.S.  Department  of  Commerce,  Bureau  of  the 
j  Census,  Industry  Division. 

i 

2.  The  current-doll ar  series  on  manufacturing  and  trade 
I  sales  and  inventories  (series  31,  36,  56,  and  71)  include  re- 
^  cent  revisions  in  sales  and  inventories  of  retailers  and  mer¬ 
chant  wholesalers  for  January  and  February  1984.  (They  do 
I  not  include  revisions  from  the  M3-1  survey;  see  item  1, 

I  above.)  Thus,  1984  data  for  these  series  are  not  strictly 
1  comparable  with  earlier  data.  Data  incorporating  recent  re¬ 
visions  for  all  components  will  be  shown  in  a  subsequent  issue. 

j 

Further  information  concerning  these  revisions  may  be 
obtained  from  the  U.S.  Department  of  Commerce,  Bureau  of  the 
1  Census,  Business  Division. 

^  (Continued  on  page  iv.) 
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A  limited  number  of 
changes  are  made  from 
time  to  time  to  in¬ 
corporate  recent  find¬ 
ings  of  economic 
research,  newly  avail¬ 
able  time  series,  and 
revisions  made  by 
source  agencies  in 
concept,  composition, 
comparability,  coverage, 
seasonal  adjustment 
methods,  benchmark 
data,  etc.  Changes  may 
result  in  revisions  of 
data,  additions  or 
deletions  of  series, 
changes  in  placement  of 
series  in  relation  to 
other  series,  changes 
in  composition  of 
indexes,  etc. 
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The  May  issue  of  business  conditions  digest  is  scheduled  for 
release  on  June  5. 


3.  Recently  revised  data  on  U.S.  money  supply  and  liquid  assets  are  shown  in  this 
issue  for  the  period  prior  to  October  1982  as  follows: 

1948  to  1982— series  102,  104,  106,  and  108; 

1959  to  1982— series  85,  105,  and  107. 

Revised  data  for  the  period  beginning  with  October  1982  were  shown  in  the  February 
1984  BCD.  (See  "New  Features  and  Changes  for  This  Issue"  on  page  iv  of  the  February 
1984  issue.) 

Further  information  concerning  these  revisions  may  be  obtained  from  the  Board  of 
Governors  of  the  Federal  Reserve  System,  Division  of  Research  and  Statistics,  Banking 
Section. 

4.  The  series  based  wholly  or  in  part  on  consumer  installment  credit  (series  66, 

95,  111,  and  113)  have  been  revised  for  the  period  1980  to  date.  These  revisions  reflect 
the  source  agency's  updating  of  data  to  new  benchmark  levels  for  all  holders  except 
gasoline  companies  and  credit  unions  and,  in  some  cases,  application  of  new  seasonal 
adjustment  factors.  Revised  data  are  shown  in  this  issue  for  December  1983  to  date. 
Revised  data  for  the  earlier  period  will  be  shown  in  a  subsequent  issue. 

Further  information  concerning  these  revisions  may  be  obtained  from  the  Board  of 
Governors  of  the  Federal  Reserve  System,  Division  of  Research  and  Statistics,  Mortgage 
and  Consumer  Finance  Section. 

5.  Appendix  C  contains  historical  data  for  series  7,  8,  28,  36,  45,  320,  322,  732, 
733,  and  735-738. 

6.  Appendix  G  contains  cyclical  comparisons  for  series  1,  12,  19,  30,  41,  and  50. 
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I  METHOD  OF  PRESENTATION 

I 

This  report  is  orpnized  into  two  major  parts. 
Part  I,  Cyclical  Indicators,  includes  about  150  time 
I  series  which  have  been  found  to  conform  well  to 
broad  fluctuations  in  comprehensive  measures  of 
economic  activity.  Nearly  three-fourths  of  these  are 
individual  indicators,  the  rest  are  related  analytical 
measures:  Composite  indexes,  diffusion  indexes, 
and  rates  of  change.  Part  II,  Other  Important 
Economic  Measures,  covers  over  140  series  which 
I  are  valuable  to  business  analysts  and  forecasters 
but  which  do  not  conform  well  enough  to  business 
cycles  to  qualify  as  cyclical  indicators.  (There  are  a 
few  exceptions:  Four  series  which  are  included  in 
part  I  are  also  shown  in  part  II  to  complete  the 
systematic  presentation  of  certain  sets  of  data, 
such  as  real  GNP  and  unemployment.)  The  largest 
’  section  of  part  II  consists  of  quarterly  series  from 
the  national  income  and  product  accounts;  other 
sections  relate  to  prices,  labor  force,  government 
1  and  defense-related  activities,  and  international 
transactions  and  comparisons. 

The  two  parts  are  further  divided  into  sections 
(see  table  of  contents),  and  each  of  these  sections 
’  is  described  briefly  in  this  introduction.  Data  are 
shown  both  in  charts  and  in  tables.  Most  charts 
begin  with  1959,  but  those  for  the  composite 
indexes  and  their  components  (part  I,  section  A) 
begin  with  1948,  and  a  few  charte  use  a  two-panel 
format  which  covers  only  the  period  since  1972. 
Except  for  section  F  in  part  II,  charts  contain 
shading  which  indicates  periods  of  recession  in 
,  general  business  activity.  The  tables  contain  data 
for  only  the  last  few  years.  The  historical  data  for 
the  various  time  series  are  contained  in  the  1977 
Handbook  of  Cyclical  Indicators. 

In  addition  to  the  charts  and  tables  described 
above,  each  issue  contains  a  summary  table  which 
shows  the  current  behavior  of  many  of  the  series. 

'  Appendixes  present  seasonal  adjustment  factors, 
measures  of  variability,  specific  cycle  turning 
dates,  cyclical  comparison  charts,  and  other 
information  of  analytical  interest.' An  index  appears 
at  the  back  of  each  issue.  It  should  be  noted  that 
the  series  numbers  used  are  for  identification 
purposes  only  and  do  not  reflect  precise 
relationships  or  order.  However,  all  series 
considered  as  cyclical  indicators  are  numbered  in 
the  range  1  to  199. 

Seasonal  Adjustments 

Adjustments  for  average  seasonal  fluctuations 
are  often  necessary  to  bring  out  the  underlying 
trends  of  time  series.  Such  adjustments  allow  for 
the  effects  of  repetitive  intrayear  variations 
resulting  primarily  from  normal  differences  in 
weather  conditions  and  from  various  institutional 
arrangements.  Variations  attributable  to  holidays 
'  are  usually  accounted  for  by  the  seasonal 
adjustment  process;  however,  a  separate  holiday 


adjustment  is  occasionally  required  for  holidays 
with  variable  dates,  such  as  Easter.  An  additional 
adjustment  is  sometimes  necessary  for  series 
which  contain  considerable  variation  due  to  the 
number  of  working  or  trading  days  in  each  month. 
As  used  in  this  report,  the  term  "seasonal 
adjustment"  includes  trading-day  and  holiday 
adjustments  where  they  have  been  made. 

Most  of  the  series  in  this  report  are  presented  in 
seasonally  adjusted  form  and,  in  most  cases,  these 
are  the  official  figures  released  by  the  source 
agencies.  However,  for  the  special  purposes  of  this 
report,  a  number  of  series  not  ordinarily  published 
in  seasonally  adjusted  form  are  shown  here  on  a 
seasonally  adjusted  basis. 

MCD  Moving  Averages 

Month-to-month  changes  in  a  series  are  often 
dominated  by  erratic  movements.  MCD  (months  for 
cyclical  dominance)  is  an  estimate  of  the  appro¬ 
priate  span  over  which  to  observe  cyclical 
movements  in  a  monthly  series.  (See  appendix  A.) 
It  is  the  smallest  span  of  months  for  which  the 
average  change  in  the  cyclical  factor  is  greater  than 
that  in  the  irregular  factor.  The  more  erratic  a 
series  is,  the  larger  the  MCD  will  be;  thus,  MCD  is  1 
for  the  smoothest  series  and  6  for  the  most  erratic. 
MCD  moving  averages  (that  is,  moving  averages  of 
the  period  equal  to  MCD)  tend  to  have  about  the 
same  degree  of  smoothness  for  all  series.  Thus,  a 
5-term  moving  average  of  a  series  with  an  MCD  of  5 
will  show  its  cyclical  movements  about  as  clearly 
as  the  seasonally  adjusted  data  for  a  series  with  an 
MCD  of  1. 

The  charts  in  this  report  generally  include 
centered  MCD  moving  averages  for  those  series 
with  an  MCD  greater  than  4.  The  seasonally 
adjusted  data  are  also  plotted  to  indicate  their 
variation  about  the  moving  averages  and  to  provide 
observations  for  the  most  recent  months. 

Reference  Turning  Dates 

The  historical  business  cycle  turning  dates  used 
in  this  report  are  those  designated  by  the  National 
Bureau  of  Economic  Research,  Inc.  (NBER).  They 
mark  the  approximate  dates  when,  according  to 
NBER,  aggregate  economic  activity  reached  its 
cyclical  high  or  low  levels.  As  a  matter  of  general 
practice,  neither  new  reference  turning  dates  nor 
the  shading  for  recessions  will  be  entered  on  the 
charts  until  after  both  the  new  reference  peak  and 
the  new  reference  trough  bounding  the  shaded  area 
have  been  designated. 

The  historical  reference  turning  dates  are  subject 
to  occasional  reviews  by  NBER  and  may  be  chan^ 
as  a  result  of  revisions  in  important  economic 
time  series.  The  dates  shown  in  this  publication 
for  the  1948-70  time  period  are  those  determined 
by  a  1974  review.  Since  then,  NBER  has  designated 
turning  points  for  recessions  in  1973-75,  1980.  and 
1981-82. 


Part  I.  CYCLICAL  INDICATORS 


Business  cycles  have  been  defined  as  sequences 
of  expansion  and  contraction  in  various  economic 
processes  that  show  up  as  major  fluctuations  in  ag¬ 
gregate  economic  activity— that  is,  in  com¬ 
prehensive  measures  of  production,  employment, 
income,  and  trade.  While  recurrent  and  pervasive, 
business  cycles  of  historical  experience  have  been 
definitely  nonperiodic  and  have  varied  greatly  in 
duration  and  intensity,  reflecting  changes  in 
economic  systems,  conditions,  policies,  and 
outside  disturbances. 

One  of  the  techniques  developed  in  business 
cycle  research  and  widely  used  as  a  tool  for  analyz¬ 
ing  current  economic  conditions  and  prospects  is 
the  cyclical  indicators  approach.  This  approach 
identifies  certain  economic  time  series  as  tending 
to  lead,  coincide  with  or  lag  behind  the  broad 
movements  in  aggregate  economic  activity.  Such 
indicators  have  been  selected  and  analyzed  by 
NBER  in  a  series  of  studies  published  between 
1938  and  1967.  During  the  1972-75  period,  a  new 
comprehensive  review  of  cyclical  indicators  was 
carried  out  by  the  Bureau  of  Economic  Analysis 
(BEA)  with  the  cooperation  of  the  NBER  research 
staff.  The  present  format  and  content  of  part  I  of 
BCD  are  based  on  the  results  of  that  study. 

Section  A.  Composite  Indexes  and 
Their  Components 

All  cyclical  indicators  have  been  evaluated  ac¬ 
cording  to  six  major  characteristics:  Economic 
significance,  statistical  adequacy,  consistency  of 
timing  at  business  cycle  peaks  and  troughs, 
conformity  to  business  expansions  and 
contractions,  smoothness,  and  prompt  availability 
(currency).  A  formal,  detailed  weighting  scheme 
was  developed  and  used  to  assess  each  series  by  all 
of  the  above  criteria.  (See  articles  in  the  May  and 
November  1975  issues  of  BCD.)  The  resulting 
scores  relate  to  cyclical  behavior  of  the  series 
during  the  period  1947-70.  This  analysis  produced 
a  new  list  of  indicators  classified  by  economic 
process  and  typical  timing  at  business  cycle  peaks 
and  troughs.  (See  tables  on  page  2  and  text  below 
relating  to  section  B.) 

This  information,  particularly  the  scores  relating 
to  consistency  of  timing,  served  as  a  basis  for  the 
selection  of  series  to  be  included  in  the  composite 
indexes.  The  indexes  incorporate  the  best-scoring 
series  -from  many  different  economic- process 
groups  and  combine  those  with  similar  timing 
behavior,  using  their  overall  performance  scores  as 
weights.  Because  they  use  series  of  historically 
tested  usefulness  and  given  timing  characteristics 
(for  example,  leading  at  both  peaks  and  troughs), 
with  diversified  economic  coverage  and  a  minimum 
of  duplication,  composite  indexes  give  more 
reliable  signals  over  time  than  do  any  of  the 
individual  indicators.  Furthermore,  much  of  the 
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Cross-Classification  of  Cyclical  Indicators  by  Economic  Process  and  Cyclical  Timing 


A.  Timing  at  Business  Cycle  Peaks 


N.  Economic 
N^ocoss 

Cydlcal^V 
Timing  N. 

1. 

EMPLOYMENT 

AND 

UNEMPLOY¬ 
MENT 
(18  series) 

II. 

PRODUCTION 

AND 

INCOME 
(10  series) 

III. 

CONSUMPTION, 
TRADE. 
ORDERS.  AND 
DELIVERIES 
(13  series) 

IV. 

FIXED 
CAPITAL 
INVESTMENT 
U8  series) 

V. 

INVENTORIES 

AND 

INVENTORY 
INVESTMENT 
(9  series) 

VI. 

PRICES.  COSTS. 
AND  PROFITS 
(17  series) 

VII. 

MONEY 

AND  CREDIT 
(26  series) 

LEADING  (y 
INDICATORS 
(62  series) 

Marginel 
employ  nrtent 
adjustments 
(6  series) 

Job  vacancies 
(2  series) 
Compietiensive 
employment 
(1  series) 
Comprehensive 
unemployment 
(3  series) 

Capacity 
utiTiMlon 
(2  series) 

New  and 
unfilled  orders 
and  deliveries 
(6  series) 
Consumption 
(2  series) 

Formation  of 
business 
enterprises 
(2  series) 
Business 
Investment 
commitments 
(5  series) 
Residential 
construction 
(3  series) 

Inventory 
Investment 
(4  series) 
Inventories  on 
hand  and  on 
order 
(1  series) 

Stock  prices 
(1  series) 
Commodity 
prices 
(1  series) 

Profits  and 
profit 
margins 
(7  series) 

Cash  flows 
(2  series) 

Money  flows 
(3  series) 

Real  money 
supply 
(2  series) 

Credit  flows 
(4  series) 

Credit 
difficulties 
(2  series) 

Bank  reserves 
(2  series) 

1  nterest  rates 
(1  series) 

ROUGHLY 
COINCIDENT(C) 
INDICATORS 
(23  series) 

Comprehensive 
em^oyment 
(1  series) 

Comprehensive 
output  and 
real  income 
(4  series) 

1  ndustrlal 
production 
(4  series) 

Consumption 
and  trade 
(4  series) 

Backlog  of 
Investment 
commitments 
(1  series) 
Business 
Investment 
expenditures 
(5  series) 

Velocity  of 
money 
(2  series) 

Interest  rates 
(2  series) 

LAGGING  (Lg) 
INDICATORS 
(18  series) 

Duration  of 
unemploynrtant 
(2  series) 

Business 
Investment 
expenditures 
(1  series) 

Inventories  on 
hand  and  on 
order 
(4  series) 

Unit  laborxosts 
and  labor  share 
(4  series) 

1  nterest  rates 
(4  series) 
Outstanding 
debt 
(3  series) 

TIMING 

UNCLASSIFIED 

is  series) 

Comprerrensive 
employment 
(3  series) 

Trade 
(1  series) 

Business 
Investment 
commitments 
(1  series) 

Commodity 
prices 
(1  series) 

Profit  share 
(1  series) 

Interest  rates 
(1  series) 

B.  Timing  at  Business  Cycle  Troughs 


N.  Economic 
\Process 

Cycllcal\ 
Timing  N. 

1. 

EMPLOYMENT 

AND 

UNEMPLOY¬ 
MENT 
(18  series) 

II. 

PRODUCTION 

AND 

INCOME 
(10  series) 

III. 

CONSUMPTION. 
TRADE. 
ORDERS  AND 
DELIVERIES 
(13  series) 

IV. 

FIXED 

CAPITAL 
INVESTMENT 
(18  series) 

V. 

INVENTORIES 

AND 

INVENTORY 
INVESTMENT 
(9  series) 

VI. 

PRICES.  COSTS. 
AND  PROFITS 
(17  series) 

VII. 

MONEY 

AND  CREDIT 
(26  series) 

LEADING  (y 
INDICATORS 
(47  series) 

Marginal 
employment 
adjustments 
(3  series) 

Industrial 
production 
(1  series) 

New  and  unfilled 
orders  and 
deliveries 
(5  series) 
Consumption 
and  trade 
(4  series) 

Formation  of 
business 
enterprises 
(2  series) 
Business 
Investment 
commitments 
(4  series) 
Residential 
construction 
(3  series) 

1 nventory 
Investment 
(4  series) 

Stock  prices 
(1  series) 
Commodity 
prices 
(2  series) 

Profits  and 
profit  margins 
(6  series) 

Cash  flows 
(2  series) 

Money  flows 
(2  series) 

Real  money 
supply 
(2  series) 

Credit  flows 
(4  series) 

Credit 
difficulties 
(2  series) 

ROUGHLY 
COINCIOENT(C) 
INDICATORS 
(23  series) 

Marginal 
employment 
adjustments 
(2  series) 
Comprehensive 
em^oyrrwnt 
(4  series) 

Comprehensive 
output  and 
real  Income 
(4  series) 
Industrial 
production 
(3  series) 
Capacity 
utlllzMlon 
(2  series) 

Consumption 
and  trade 
(3  series) 

Business 
Investment 
commitments 
(1  series) 

Profits 
(2  series) 

Money  flow 
(1  series) 
Velocity  of 
money 
(1  series) 

LAGGING  (Lg) 
INDICATORS 
(40  series) 

Marginal 
employment 
adjustments 
(1  series) 

Job  vacancies 
(2  series) 
Comprehensive 
employment 
(1  series) 
Comprehensive 
and  duration 
of 

unemployment 
(5  series) 

Unfilled  orders 
(1  series) 

Business 
Investment 
commitments 
(2  series) 
Business 
investment 
expenditures 
(6  series) 

Inventories  on 
hand  and  on 
order 
(5  series) 

Unit  labor  costs 
and  labor  share 
(4  series) 

Velocity  of 
money 
(1  series) 

Bank  reserves 
(1  series) 

Interest  rates 
(8  series) 
Outstanding  debt 
(3  series) 

TIMING 

UNCLASSIFIED 

(U) 

(1  series) 

Bank  reserves 
(1  series) 

I  independent  measurement  error  and  other  "noise” 
I  in  the  included  series  are  smoothed  out  in  the 
index  as  a  whole.  The  indexes  include  only  monthly 
I  series  that  are  acceptable  in  terms  of  relatively 
prompt  availability  and  reasonable  accuracy. 

The  main  composite  indexes  are  distinguished  by 
their  cyclical  timing.  Thus,  there  is  an  index  of 
.  leading  indicators,  series  which  historically  reached 
'  their  cyclical  peaks  and  troughs  earlier  than  the 
corresponding  business  cycle  turns.  There  is  an 
I  index  of  roughly  coincident  indicators,  consisting 
of  series  which  historically  reached  their  turning 
points  at  about  the  same  time  as  the  general 
economy,  and  an  index  of  lagging  indicators,  which 
,  includes  series  that  typically  reached  their  peaks 
and  troughs  later  than  the  corresponding  business 
I  cycle  turns. 

I  The  leading  index  contains  series  with  long  as 
I  well  as  short  leads,  but  each  series  leads  on  the 
average  over  time  and  shows  a  frequency  of  leads 
;  at  the  individual  turns  exceeding  that  attributable 
I  to  chance,  given  the  historical  distribution  of 
^  cyclical  timing.  (An  analogous  statement  applies  to 
the  components  of  the  lagging  index.)  Since  1948, 
leads  were  generally  more  frequent  and  longer  at 
peaks  than  at  troughs  of  business  cycles,  while  lags 
were  generally  more  frequent  and  longer  at  troughs 
than  at  peaks.  The  adopted  system  of  scoring  and 
i  classifying  the  indicators  takes  into  account  these 
j  well-established  differences  in  timing. 

I  Consequently,  rough  coincidences  include  short 
i  leads  (■)  and  lags  (+)  as  well  as  exact 
coincidences  (0).  (For  monthly  series,  the  range  is 
i  from  -3  through  -1-1  at  peaks  and  from  -1  through 
i  +3  at  troughs,  where  minus  denotes  leads  and 
plus  denotes  lags  in  months.) 

'  For  purposes  of  constructing  a  composite  index, 

I  each  component  series  is  standardized;  The  month- 
'  to-month  percent  changes  in  a  given  series  are 
;  divided  by  the  long-run  average  (without  regard  to 
;  sign)  of  those  changes.  Thus,  the  more  volatile 
i  series  are  prevented  from  dominating  the  index. 

I  The  coincident  index  is  calculated  so  that  its  long- 
'  term  trend  (since  1948)  equals  the  average  of  the 
trends  of  its  four  components.  This  trend,  which  is 
:  similar  to  that  of  GNP  in  constant  dollars,  can  be 
j  viewed  as  a  linear  approximation  to  the  secular 
I  movement  (at  an  average  growth  rate)  in  aggregate 
economic  activity.  The  indexes  of  leading  and  lag- 
I  ging  indicators  have  been  adjusted  so  that  both 
'  their  trends  and  their  average  month-to-month 
:  percent  changes  (without  regard  to  sign)  are  ap¬ 
proximately  equal  to  those  of  the  coincident  index. 

'  (For  a  more  detailed  description  of  the  method  of 
constructing  the  composite  indexes,  see  the  1977 
Handbook  of  Cyclical  Indicators.) 

I  In  addition  to  these  principal  composite  indexes, 
differentiated  according  to  cyclical  timing,  there 
are  five  indexes  based  on  leading  indicators  which 
have  been  grouped  by  economic  process.  Taken 
.  together,  these  additional  indexes  include  all  12 
'  component  series  of  the  overall  leading  index,  plus 
a  few  related  series.  Also  shown  in  this  section  is 
1  the  ratio  of  the  index  of  roughly  coincident 


indicators  to  the  index  of  lagging  indicators,  a 
series  known  to  have  a  useful  pattern  of  early 
cyclical  timing.  Numbers  entered  on  the  charts  of 
the  composite  indexes  show  the  length,  in  months, 
of  leads  (-)  and  lags  (-F)  at  each  of  the  reference 
turning  dates  covered. 

The  next  set  of  data  consists  of  series  included 
in  the  principal  composite  indexes.  These  are  the 
12  components  of  the  leading  index,  the  4 
components  of  the  coincident  index,  and  the  6 
components  of  the  lagging  index.  Following  the  title 
of  each  series,  its  typical  timing  is  identified  by 
three  letter  symbols  in  a  small  box.  The  first  of 
these  letters  refers  to  the  timing  of  the  given 
indicator  at  business  cycle  peaks,  the  second  to  its 
timing  at  business  cycle  troughs,  and  the  third  to 
its  timing  at  all  turns,  i.e.,  at  peaks  and  troughs 
combined.  "L”  denotes  a  tendency  to  lead,  "C”  a 
tendency  to  roughly  coincide  with  the  business 
cycle  turns  (as  represented  by  the  NBER- 
designated  reference  dates),  and  "Lg”  a  tendency 
to  lag.  Since  these  series  have  been  selected  for  the 
consistency  of  their  timing  at  both  peaks  and 
troughs,  all  components  of  the  leading  index  are 
denoted  “L,L,L,”  all  components  of  the  coincident 
index  "C,C,C,”  and  all  components  of  the  lagging 
index  "Lg,Lg,Lg.”  It  should  be  remembered  that 
these  classifications  are  based  on  limited  evidence, 
namely  the  performance  of  the  indicators  during 
the  business  cycles  of  the  1948-70  period,  which 
included  five  peaks  and  five  troughs.  While  the 
timing  classifications  are  expected  to  agree  with 
the  patterns  prevailing  in  the  near  future,  they  will 
not  necessarily  hold  invariably  in  every  instance. 
The  timing  of  the  series  in  the  period  since  1970 
can  be  determined  by  inspection  of  the  charts, 
where  the  recessions  of  1973-75,  1980,  and 
1981-82  are  shaded  according  to  the  dates  of 
the  NBER  reference  cycle  chronology. 

Section  B.  Cyclical  Indicators  by  Economic  Process 

This  section  covers  111  individual  time  series, 
including  the  22  indicators  used  in  the 
construction  of  the  composite  indexes.  The  peak 
and  trough  timing  classifications  are  shown  on  the 
charts  in  the  same  manner  as  described  above,  but 
this  section  includes  series  with  different  timing  at 
peaks  and  at  troughs,  as  well  as  series  where  the 
timing  is  not  sufficiently  consistent  to  be  classified 
as  either  L,C,  or  Lg  according  to  the  probabilistic 
measures  and  scoring  criteria  adopted.  Such  series 
are  labeled  U,  i.e.,  unclassified  as  to  timing  at 
turning  points  of  the  given  type.  Eight  series  are 
unclassified  at  peaks,  one  series  at  troughs,  and  19 
series  at  all  turns  (of  the  19, 15  have  definite  but 
different  timing  at  peaks  and  at  troughs).  No  series 
that  is  classified  as  U  both  at  peaks  and  at  troughs 
is  included  in  the  list  of  cyclical  indicators. 

The  classification  scheme  which  groups  the 
indicators  of  this  section  by  economic  process  and 
cyclical  timing  is  summarized  in  the  two 
tabulations  on  page  2.  Cross-classification  A  is 
based  on  the  observed  behavior  of  the  series  at  five 
business  cycle  peaks  (November  '48,  July  ’53, 


August  '57,  April  '60,  and  December  ’69);  cross¬ 
classification  B,  on  their  behavior  at  five  business 
cycle  troughs  (October  '49,  May  '54,  April  '58, 
February  '61,  and  November  ’70).  Each  tabulation 
distinguishes  seven  major  economic  processes  and 
four  types  of  cyclical  timing.  The  titles  in  the  cells 
identify  subgroups  of  the  given  economic  process 
with  the  given  timing  characteristic.  The  number  of 
series  in  each  such  group  is  given  in  parentheses 
following  the  title.  Complete  information  on  how 
individual  indicators  are  classified  by  timing  at 
peaks,  troughs,  and  all  turns,  along  with  selected 
measures  and  scores,  is  provided  in  the  1977 
Handbook  of  Cyclical  Indicators. 


Section  C.  Diffusion  Indexes  and  Rates  of  Change 

Many  series  in  this  report  are  aggregates 
compiled  from  numerous  components.  How  the 
individual  components  of  an  aggregate  move  over  a 
given  timespan  is  summarized  by  a  diffusion  index 
which  indicates  the  percentage  of  components  that 
are  rising  (with  half  of  the  unchanged  components 
considered  rising).  Cyclical  changes  in  these 
diffusion  indexes  tend  to  lead  those  of  the 
corresponding  aggregates.  Since  diffusion  indexes 
are  highly  erratic,  they  are  computed  from  changes 
measured  over  6-  or  9-month  (or  3-  or  4-quarter) 
spans,  as  well  as  1-month  (or  1-quarter)  spans. 
Longer  spans  help  to  highlight  the  trends  underly¬ 
ing  the  shorter-term  fluctuations.  Diffusion  indexes 
are  shown  for  the  component  series  included  in 
each  of  the  three  composite  indexes  and  for  the 
components  of  some  of  the  aggregate  series  shown 
in  section  B. 

Diffusion  measures  can  be  derived  not  only  from 
actual  data  but  also  from  surveys  of  anticipations 
or  intentions.  Indexes  based  on  responses  of 
business  executives  about  their  plans  and 
expectations  for  several  operating  variables  arc 
presented,  along  with  the  corresponding  indexes 
based  on  actual  data,  as  the  last  set  of  diffusion 
series. 

This  section  also  records  rates  of  change  for  the 
three  composite  indexes  (leading,  coincident,  and 
lagging)  and  for  four  indicators  of  aggregate 
economic  activity:  GNP  in  constant  dollars 
(quarterly),  industrial  production,  employee  hours 
in  nonagricultural  establishments,  and  personal 
income  less  transfers  in  constant  dollars.  Rates  of 
change  are  shown  for  1-  and  3-month  spans  or  for 
1 -quarter  spans. 

Although  movements  in  diffusion  indexes  and  in 
rates  of  change  for  the  same  aggregates  are 
generally  positively  correlated,  these  two  measures 
present  information  about  two  related  but  distinct 
aspects  of  economic  change.  Diffusion  indexes 
measure  the  prevailing  direction  or  scope  of 
change,  while  rates  of  change  measure  the  degree 
as  well  as  the  overall  direction.  As  is  the  case  for 
diffusion  indexes,  cyclical  movements  in  the  rates 
of  change  tend  to  lead  those  of  the  corresponding 
indexes  or  aggregates,  and  thus,  they  tend  to  lead 
at  the  business  cycle  turns  as  well. 
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Part  II.  OTHER  IMPORTANT  ECONOMIC 
MEASURES 

This  part  is  divided  into  six  sections  which  cover 
a  wide  range  of  quarterly  and  monthly  time  series 
measuring  various  aspects  of  economic  activity. 
Some  of  these  series  are  very  comprehensive, 
pertaining  to  the  U.S.  economy  as  a  whole,  others 
have  to  do  with  particular  sectors  or  markets,  and 
still  others  relate  to  U.S.  international  transactions 
or  to  selected  foreign  countries.  The  represented 
variables  include  incomes,  outputs,  and 
expenditures;  prices,  earnings,  and  productivity; 
labor  resources;  government  receipts, 
expenditures,  and  defense-related  activities;  ex¬ 
ports  and  imports;  and  selected  indicators  for  a  few 
key  foreign  countries. 

Section  k  National  Income  and  Product 

The  national  income  and  product  accounts, 
compiled  by  BEA,  summarize  both  receipts  and 
final  expenditures  for  the  personal,  business, 
foreign,  and  government  sectors  of  the  economy. 

Section  A1  shovrs  the  gross  national  product 
final  sales,  and  personal  and  disposable  personal 
income.  The  four  major  components  of  the  gross 
national  product— personal  consumption 
expenditures,  gross  private  domestic  investment, 
government  purchases  of  goods  and  services,  and 
net  exports  of  goods  and  services— are  presented  in 
sections  A2  through  A5.  Most  of  the  series  in 
section  A  are  presented  in  current  as  well  as 
constant  dollars.  There  are  also  a  few  per  capita 
series.  The  national  income  and  product  accounts, 
briefly  defined  below,  are  described  more  fully  in 
the  Survey  of  Current  Business,  Part  I, 
January  1976. 

Gross  national  product  (GNP)  is  the  market 
value  of  final  goods  and  services  produced  by  the 
labor  and  property  supplied  by  residents  of  the 
United  States,  before  deduction  of  allowances  for 
the  consumption  of  fixed  capital  goods.  It  is  the 
most  comprehensive  measure  of  aggregate 
economic  output.  Final  sales  is  GNP  less  change  in 
business  inventories. 

Personal  income  is  the  income  received  by 
persons  (individuals,  owners  of  unincorporated 
businesses,  nonprofit  institutions,  private  trust 
funds,  and  private  noninsured  welfare  funds)  from 
all  sources.  It  is  the  sum  of  wage  and  salary 
disbursements,  other  labor  income,  proprietors' 
income,  rental  income  of  persons,  dividends, 
personal  interest  income,  and  transfer  paymerits, 
less  personal  contributions  for  social  insurance. 

Disposable  personal  income  is  the  personal 
income  available  for  spending  or  saving.  It  consists 
of  personal  income  less  personal  taxes  and  nontax 
payments  to  government. 

Personal  consumption  expenditures  (A2)  is 
goods  and  services  purchased  by  individuals, 
operating  expenses  of  nonprofit  institutions,  and 
the  value  of  food,  fuel,  clothing,  rent  of  dwellings, 
and  financial  services  received  in  kind  by  in¬ 
dividuals.  Net  purchases  of  used  goods  are  also  in¬ 
cluded. 


Gross  private  domestic  investment  (A3)  is  fixed 
capital  goods  purchased  by  private  business  and 
nonprofit  institutions  and  the  value  of  the  change 
in  the  physical  volume  of  inventories  held  by 
private  business.  The  former  include  all  private 
purchases  of  dwellings,  whether  purchased  for 
tenant  or  owner  occupancy.  Net  purchases  of  used 
goods  are  also  included. 

Government  purchases  of  goods  and  services 
(A4)  is  the  compensation  of  government  employees 
and  purchases  from  business  and  from  abroad.  It 
excludes  transfer  payments,  interest  paid  by 
government,  and  subsidies.  It  includes  gross 
investment  by  government  enterprises  but  excludes 
their  current  outlays.  It  includes  net  purchases  of 
used  goods  and  excludes  sales  and  purchases  of 
land  and  financial  assets. 

Net  exports  of  goods  and  services  (A5)  is  exports 
less  imports  of  goods  and  services.  Exports  are  part 
of  the  national  production;  imports  are  not,  but  are 
included  in  the  components  of  GNP  and  are 
therefore  deducted.  More  detail  on  U.S. 
international  transactions  is  provided  in  section  E. 

National  income  (A6)  is  the  incomes  that 
originate  in  the  production  of  goods  and  services 
attributable  to  labor  and  property  supplied  by 
residents  of  the  United  States.  Thus,  it  measures 
the  factor  costs  of  the  goods  and  services  pro¬ 
duced.  It  consists  of  the  compensation  of 
employees,  proprietors’  income,  rental  income  of 
persons,  corporate  profits,  and  net  interest. 

Saving  (A7)  is  the  difference  between  income 
and  expenditures  during  an  accounting  period. 
Total  gross  saving  includes  personal  saving, 
business  saving  (mainly  undistributed  corporate 
profits  and  capital  consumption  allowances),  and 
government  surplus  or  deficit. 

Shares  of  GNP  and  national  income  (A8).— The 
major  expenditure  components  of  GNP 
(consumption,  investment,  etc.)  are  expressed  as 
percentages  of  GNP,  and  the  major  income 
components  of  national  income  (compensation  of 
employees,  corporate  profits,  etc.)  are  expressed  as 
percentages  of  national  income. 


Section  B.  Prices,  Wages,  and  Productivity 

The  important  data  on  price  movements  include 
the  monthly  consumer  and  producer  price  indexes 
and  their  major  components.  Based  largely  on 
these  series  are  the  quarterly  price  indexes  from 
the  national  income  and  product  accounts,  notably 
the  GNP  implicit  price  deflator  (with  weights 
reflecting  the  changing  proportions  of  different 
expenditure  categories  in  GNP)  and  the  fixed- 
weighted  price  index  for  the  gross  business  prod¬ 
uct.  Data  on  both  levels  and  percent  changes  are 
presented  for  the  period  since  1972. 

The  group  of  series  on  wages  and  productivity 
consists  of  data  on  average  hourly  earnings  and 
average  hourly  compensation  (including  earnings 
and  other  benefits)  in  current  and  constant  dollars, 
output  per  hour  of  work  in  the  business  sector,  and 
rates  of  change  for  most  of  these  measures. 


Section  C.  Labor  Force,  Employment,  and 
Unemployment  ' 

This  section  contains  measures  of  the  civilian 
labor  force  and  its  major  components:  Total 
numbers  of  employed  and  unemployed  persons. 
The  number  of  unemployed  is  subdivided  into 
selected  categories  defined  by  sex,  age,  and  class 
of  worker.  Also  included  are  data  on  participation 
rates  for  a  few  principal  segments  of  the  labor 
force. 

Section  D.  Government  Activities 

Receipts,  expenditures,  and  their  balance  (sur¬ 
plus  or  deficit)  are  shown  quarterly  on  two  levels;  i 
(1)  Federal  Government  and  (2)  State  and  local 
government.  Also  shown  is  a  selection  of  series 
from  the  discontinued  Defense  Indicators. 
These  series  measure  defense  activities  which 
influence  short-term  changes  in  the  national 
economy.  Included  are  series  relating  to  1 
obligations,  contracts,  orders,  production,  ' 
shipments,  inventories,  outlays,  and  employment. 
These  series  are  grouped  according  to  the  time  at 
which  the  activities  they  measure  occur  in  the 
defense  order-production-delivery  process.  Series 
measuring  activities  which  usually  precede  pro¬ 
duction,  such  as  contract  awards  and  new  orders,  1 
are  classified  as  "advance  measures  of  defense  [ 
activity.”  Series  measuring  activities  which  tend  to 
coincide  with  production,  such  as  employment,  and 
activities  which  usually  follow  production,. such  as 
shipments,  are  classified  as  "intermediate  and  final 
measures  of  defense  activity." 

Section  E.  U.S.  International  Transactions 

This  group  includes  monthly  series  on  exports 
(excluding  military  aid)  and  general  imports,  plus  a 
few  selected  components  of  these  aggregates.  Also 
shown  are  the  balances  between  receipts  and 
expenditures  for  goods  and  services,  merchandise, 
and  investment  income. 

Section  F.  International  Comparisons 

This  section  is  designed  to  facilitate  a  quick 
review  of  basic  economic  conditions  in  six  of  the 
nations  with  which  we  have  important  trade 
relationships.  The  U.S.  business  cycle  shading  has 
been  omitted  from  these  charts.  Data  on  industrial 
production,  consumer  prices,  and  stock  prices  for 
Canada,  the  United  Kingdom,  France,  West  Ger¬ 
many,  Japan,  and  Italy  are  compared  with  the  cor¬ 
responding  U.S.  series.  Also  included  is  an  in¬ 
dustrial  production  index  for  the  European 
countries  in  the  Organization  for  Economic 
Cooperation  and  Development  (OECD).  The  in¬ 
dustrial  production  series  provide  cyclically  sen¬ 
sitive  output  measures  for  large  parts  of  the 
economies  covered.  Changes  in  consumer  price  in¬ 
dexes  (plotted  for  the  period  since  1972)  provide 
important  measures  of  the  rates  of  inflation  in  the 
major  industrialized  countries.  Stock  prices  (also 
shown  beginning  in  1972)  tend  to  be  significant  as 
leading  indicators. 


i  HOW  TO  READ  CHARTS 


Arabic  number  indicates  latest 
month  for  which  data  are 
used  in  computing  the  in¬ 
dexes. 


Roman  numbar  indicates 
latest  quarter  for  which  data 
are  used  in  computing  the  in¬ 
dexes. 


Dotted  line  indicates  antici¬ 
pated  quarterly  data  over 
various  spans. 


Arabic  number  indicates  latest 
month  used  in  computing 
the  changes. 


Broken  line  with  plotting 
points  indicates  percent 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators 


Sum  Mh  Mi  lMM|  ctaiicMM' 


I.  CYCLICAL  INDICATORS 

A.  Composite  Indexes 


SIO.  TmNi  Mmi  ieiicsim . 

t20.  Fser  csietiiMt  ieiicstes . 

J30.  Sii  Iwn  ieiicsion . 

MO.  IMi.  amatut  mta  to  tootoi  Inin- 


013.  HtopMl  MtotopsMt  Mi«toii«tt . 

914.  CMid  wtstoiMt  contsitoMiiti . 

915.  to»Mtoty  antsttoMl  Mi  MrcteMi .. 

91C.  PreOtotolity . - . - 

917.  Hoeif  Mi  iiiMcal  Hmn . . . 


B.  Cyclical  Indicators  by  Economic  Process 
Bl.  Employment  and  Unemployment 

IhipMl  EnetoyiMxt  Aijeitomils: 

*1.  ANfife  •orteMli.  oroi.  mortos.  isfi. - - L 

21.  ito|.  eHUy  owrtMt,  proi.  eorlicn.  ni|.’ - L 

*S.  A«|.  eHUy  mW  ctaiK  (invMd') - L 

iO.  RMio,  IMpeMtoi  Mwrtiasi  to  iMMptoyswnt* —  U 
40.  Hdp^natoi  ainrtBiiic . LI 


CPtoprpkpRPHP  Etoploj^apeL 

42  CaplopM  Mwt  ■  MMiri.  iiliUitlMMtt.. 

42.  ^VVNtt  Mipcii  i>  MNICD*  bctwibc . 

*41.  CnploytM  M  soMih.  ppprols... 

40.  Enpto^  is  PMMi,  Hill.,  coMtnictiM — 
90.  Mie.  cniM  mptopiMiit  to  total  popelatM 
deotlMiw' . 


37.  ToW  pMsiptopti  (amrtar).. . . 

43  ItomplayMl  rato.  total  (MaartaiO’ - 

4$.  All.  wmi  aatoM  MMpliiMiat  rato  (■».*)’ — 

*91.  Aai  MiM  ot  aatatobiMint  (imartM') - 

44.  UAeaptopiiMl  rato.  15  eatos  aai  oni  Cm.*)’ ...- 

B2.  Production  and  Income 

CatopnAaasit  Oelpet  aai  tacMM: 

50.  SNPtol972iolar$ . . 

52.  Pmsaal  tocaait  to  1972  Mars.... . . 

*51.  Ftov  iiicMW  toss  baashi  pap..  1972  Mtors . 

S3  Waits  aai  stoartos  to  niatot  ari|.  mi 

caastracltoa.  1972  Mars . . 


lw«to£C£5w3w 
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Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators — Continued 


Sehts  tint  and  timinf  classification' 


I.  CYCLICAL  INDICATORS— Con. 

B4.  Fixed  Capital  Investment — Con. 

Business  Investment  Commitments— Con.: 

9.  Construction  contracts,  commercial  and 

indiistrial  buddings,  floor  space . . . . L.C,U....  Md.  sq.  ft _ 

11.  Needy  approved  capital  appropriations,  mfg. _ U,L|.U....  Bd.  dol _ 

97.  Backlog  of  capital  appropriations,  mfg’ . . C,Lg,lg....  Bd.  dol.,  EOF 

Business  Investment  Expenditures: 

61.  Business  expend.,  new  plant  and  equipnient . Ci|.lg....  Ai..  bd.  dol.~ 

69.  Machinery  and  equipnient  sales  and  business 

construction  expenditures . C,L|.Lg....  _ do . 

76.  Industrial  production,  business  equipment . C.LtU....  1967-100... 

86.  Nonresid.  faed  investment  total.  1972  dollars . C,LlC....  Ar.,  bd.  dol... 

Besidential  Construction  Commitments  and  bivestment: 

28.  New  private  housing  units  started,  total _ LLL...  Ar,  thousands 

*29.  New  building  permits,  private  housing . . . IXl  ...  1967—100... 

89.  Fixed  investment,  residential,  1972  dollars . I.L.L..,  Ar..  bd.  dol... 

B5.  Inventories  and  Inventory  Investment 

Inventory  bivestment: 

30.  Change  in  business  inventories,  1972  dollars’ . L,l,L . -..do . 

*36.  Change  in  inventories  on  hand  and  on  order, 

1972  dollars  (smoothed*)’ . .  LU -  - do . 

31.  Change  in  mfg.  and  trade  inventories’ . L.L.L.  ..  . do — 

38.  Change  in  materials  on  hand  and  on  order’ _ _ LLL...  Bd.  dol _ 

Inventories  on  Hand  and  on  Order: 

71.  Mfg  and  trade  inventories,  book  value  * . . Lglglg...  Bd.  dol.,  EOF 

70.  Mfg.  and  trade  inventories,  1972  dollars’- . -  LgLgLg . —do . 

65.  Mfts.'  inventories  of  finished  goods’ _ tfiglg . . do . 

*77.  Ratio,  constant-dodar  inventories  to  sales,  mfg. 

and  trade’ . UAgLg...  Ratio . 

78.  Stocks  of  materials  and  supplies  on  hand  and  on 

order,  mfg.’ . L,U,Lg...  Bd.  dol.,  EOF 

B6.  Prices.  Costs,  and  Profits 
Sensibve  Commodity  Frices: 

98.  Change  in  producer  prices,  sensitive  materials’ _ LL.L...  Fercent . 

23.  Spot  market  prices,  raw  industrials  ® . U,l,L...  1967—100... 

*n.  Change  in  sensitive  materials  prices  (smoolheiF)’ . LU-...  Fercent . 

Stock  Frices: 

*19.  Stock  prices,  500  common  stocks  ® . L,L,l....  1941-43—10 

Frofits  and  Frofit  Margins: 

16.  Corporate  profib  after  taxes . -  LL,L...  Ar.,  bd.  dol.. 

18.  Corporate  profits  alter  taxes,  1972  dolats . . I-LL . —do . 

79.  Corp.  profits  after  taxes  with  IVA  and  CCAdj . . LCJ. . do . 

80 . do .  1972dolUrs _ _ L,C.L...  - do..- 

15.  Frofits  (after  taxes)  per  dollar  of  sales,  mfg.’-. . IXL...  Cents _ 

26.  Ratio,  price  to  unit  labor  cosL  nonfarm  business . ijj— .  1977-100... 

Cash  Flows: 

34.  Net  cash  flow,  corporate . l,UL...  Ar.,  bd.  dol... 

h.  Net  cash  flow,  corporate.  1972  dolars . LLL . -..do . 


Unit  Labor  Costs  and  Labor  Share: 

63.  Unit  labor  cost  private  business  sector  ..^ _ 

68.  Labor  cost  per  unit  of  real  gross  domestic 

product,  nonfin.  corporations . 

62.  Labor  cost  per  unit  of  output,  manufacturing 

a)  Actual  data . 

*b)  Actual  data  as  percent  of  trend . 

64.  Compensation  of  employees  as  percent  of 

national  income’ . 


.LgLgLg...  1977-100. 


LgLgLg...  1967-100 
LgLgLg...  Fercent . 


B7.  Money  and  Credit 

Money:  ' 

85.  Change  in  money  supply  (Ml)’ . 

102.  Change  in  money  supply  (M2)’... 

104.  Change  in  total  liquid  assets  (smoothed*)’ . 

105.  Money  supply  (Ml).  1972  dollars 
*106.  Money  supply  (M2).  1972  dollars 

Velocity  of  Money: 

107.  Ratio,  CNF  to  money  supply  (Ml)’ . 

108.  Ratio,  personal  income  to  money  supply  (M2)’. 


Credit  Flows: 

33.  Change  in  mortgage  debt’ . 

112.  Change  in  business  loans’ 

113.  Change  in  consumer  installment  credit’ — 

*111.  Change  in  credit  outstanding* . 

110.  Total  private  borrowing 

Credit  Difficulties: 

14.  Liabilities  of  business  failures  (biv.*)  ® . 

39.  Delinqiiency  rate,  installment  loans  (inv.*)” 


...  LXeL... 

. ....do . 

.  L.C.U.... 

. „..do . 

..leU... 

.  LU  ... 

.  IXX  - 

. -..do . 

Bil.  dol . 

_ do . . 

...  C.C.C.... 

CyLtC.... 

Ratio . 

_ _ ...do . 

..  L.L.L.... 

A.r.,  bil.  dol.... 

.  U.L... 

_ _ -..do...-.- 

L.L.L... 

. -..do . 

.  I.I.L 

Ar..  percent  ... 

.  LU... 

Ar.,bil.dol..- 

...  L.L.L... 

blii.  dol . 

...  LLL.... 

Fercent,  EOF  .. 

Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Continued 


tilli  Md  tMMi  dtssHicibon' 


I.  CYCLICAL  INDtCATOPS— Con. 

87.  Money  and  Credit — Con. 

(iiiwitM’)’  ® . LU.«.. 

M.  Benoein  Iraa  Hit  fitinl  tttsun'® . Lt|,U.. 

‘uTFiMhidsnb'® . LU.lf.. 

114.  TmswyM  rati'®  C.ltU.. 

lit  CirporaliMyid4s>®  lfJ4.lt 

US.  TramtybMfrdfs'®  CJfJt 

117.  Mwapd  bond  yidds' ®  UJtU. 

lit  HoitMi  yMs.  raadniMF  ® _ _ Itltlf- 

47.  Bant  ratB  on  skod'tmi  bnsiniss  loans’ ® _ ItU-lt- 

*10S.  Awaii  prant  rata  ckarfod  by  bonks'  ® _ IfJtlt. 

OdtstaiidM  Dibt 

4t  ConswMf  instdbnint  cradil* . UJtlt. 

72.  Co— treial  and  jndoslnal  loans  onlstandinf . LfJtlt. 

*101.  Cl— ■«!  and  indnstriil  bans  ontslandini. 

lS72dolais . IfJtU- 

*95.  Mio.  cans—r  insM.  cradd  to  pes.  incone' _ IfJlJt' 

II.  OTHER  IMPORTANT  ECONOMIC  MEASURES 

B.  Prices,  Wages,  and  Productivity 

81.  Price  Movements 

310.  bopbcil  prid  dillaloi.  BNP . 

320.  Coi— ntf  piict  nde  (CFI),  al  itans  ® . 

320c.  Cbanfi  in  CN.  al  itans,  S/f . 

322.  CPLIood . 

330.  Pndicir  pnci  indii  (PfI).  id  comnoditiis  ® . 

33$.  PPL  indiitriil  co— odilits  ® 

331.  PPL  crodi  oalarials _  _ 

332.  PPL  intvinidiati  inaranals . 

333.  PPL  capital  aaepnenl..  . 

334.  PPL  knisbid  const—  foods  _ 

82.  Wages  and  Productivity 

340.  Awrafi  bonriy  oarnings,  prodocbon  wofkira, 

pfivtlt  gpiitini  ffftftftfwy . . 

341.  IM  awrafi  haaily  tananfs.  production 

•wlers.  pmata  nonlann  aconoey . . . 

34S.  kairafi  bonriy  coinpansilion.  nonlann  bnsinass . . 

34t  Rail  aaarafi  bonriy  cornpinsatioo.  nonlarn  brrsiniss 

370.  Onlpat  pw  hoar,  pmali  bnsiniss  sactor . . 

3$t  Oalpnl  pa  boa.  norriana  btsintas  sactor . . 

C.  Labor  Force.  Employment,  and 

Unemployment 

441.  Total  endian  War  lorci _ _ _ _ 

37.  Nwibif  of  pofooRi  onoiiiployod  . .  . 

444.  Untinployid  mails,  20  ytars  and  am . . 

44$.  Uatmployad  limalis.  20  yaars  and  am _ 

44t  Uainployid  piraons.  14-19  yaars  ol  ifi . . 

447.  Nambr  tnanployid,  laO-tona  nortirs . . 

Laba  Forca  Participation  Ritas: 

4$1.  Mdis,  20  yams  and  osar' . . . 

4$2.  Famatis.  20  yaars  and  oaar’ . 

4$3.  Batb  sees,  ltl9  yarns  ol  dll' _ 

D.  Government  Activities 
Ol.  Receipts  and  Expenditures 

$00.  Fadiral  Goatnantnl  sarphrs  a  diiicit’ . . 

$01.  Fadiral  Gotamnant  raciipis . 

$02.  Fadiral  Goaornmant  iiipinditor?s 

$lt  Stoll  and  local  foiern—it  sarplus  w  dilicit’ . . 

$11.  Stall  and  local  fovornmanl  rocaipls . 

$12.  Stall  and  local  foianinianl  e—iditoras . . 

02.  Defense  Indicators 

$17.  Dilansc  Oapartmanl  obbfations  mcarrad . 

$2$.  Ddansc  Daparl— it  prim  contract  airards . . 

$4t  Noa  ordia  difinsi  prodnets . 

$$7.  Oalpat  ol  datonsa  and  spaci  apaipniint . . . 

$70.  En^ymnt  in  datonsa  prodacts  indastnas . 

$44.  Nataael  datonsa  parcbasis .  . 

E.  U.S.  International  Transactions 
El.  Merchandise  Trade 

402.  Eiports,  aidadini  military  aid  shipments,  total _ 

404.  Eiports  of  domislic  africidtaral  prodacts _ 

GOG.  Eiports  ol  aonatoctrical  machinery _ 

412.  Ganiral  imports,  total . 

414.  Imports  of  patr^m  and  prodacts _ 

414.  Imports  of  aatomobiks  and  parts _ 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Continued 
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1962 

Q 

ig 

If.  OTHER  IMF>ORTANT  ECONOMIC 

1 

MEASURES— Con. 

■■ 

Bil.M 

2.iS 

-0.60 

-6.04 

-2.10 

-7.92 

-9.96 

-12.19 

■A 

-2.04 

-2.23 

RA 

667 

. # . 

93. St 

67.06 

63.36 

60.64 

60.93 

61.62 

63.40 

66.26 

■A 

4.6 

1.0 

668 

90. 7S 

67.66 

91.60 

63.03 

63.04 

69.33 

93.36 

96.47 

■A 

6.5 

3.3 

669 

. do . 

-7.02 

-9.10 

-13.14 

-11.33 

-6.66 

-14,70 

-16.16 

-16.81 

KA 

-3.48 

-0.63 

622 

. do  _ 

39.23 

32.60 

30.03 

46.34 

49.33 

46.76 

30.43 

31.67 

■A 

3.4 

2.3 

618 

1 . do 

06.27 

61.90 

63.19 

39.70 

36.21 

63.46 

68.61 

70.48 

8.1 

2.7 

21.36 

21.04 

19.31 

19.30 

17.64 

16.96 

20.89 

20.54 

10.2 

-1.7 

13.19 

14.21 

13.61 

13.49 

12.61 

13.33 

14.01 

14.51 

RA 

5.1 

3.6 

652 

A.  National  Income  and  Product 

At.  GNP  and  Personal  Income 

Hr.,  M.M 

2936.1 

3073.0 

3310.3 

3109.6 

3171.3 

3272.0 

3362.2 

3436.2 

3541.2 

2.8 

2.2 

3.1 

200 

1313.6 

1463.4 

1333.3 

1480.7 

1490.1 

1525.1 

1553.4 

1572.5 

1604.3 

1.9 

1.2 

2.0 

6,364 

6,399 

6,332 

6,333 

6,362 

6,518 

6,622 

6,688 

6,809 

1.6 

1.0 

1.8 

217 

A.r.,  bUtfoi 

1303.3 

1494.8 

1337.4 

1503.4 

1505.5 

1530.^ 

1549.7 

1563.7 

1577.7 

1.3 

2047.6 

2176.3 

2335.6 

2227.8 

2255.9 

2301  eb’ 

2361.7 

2423.9 

2503.3 

2.6 

2.6 

3.3 

224 

1034.7 

1060.2 

1094.6 

1066.1 

1073.6 

1063.0 

1100.1 

1121.5 

1149.1 

1.6 

1.9 

2.5 

225 

227.  Par  capita  disposable  personel  mcamt,  1972  dtin . 

Hr.,  dolers _ 

4,367 

4,367 

4,672 

4,376 

4,399 

4,629 

4,690 

4,769 

4,677 

1.3 

1.7 

2.3 

227 

A2.  Personal  Consumption  Expenditures 

A.^  m.  M . 

1637.2 

1991.9 

2158.0 

2046.9 

2073.0 

2147.0 

2181.1 

2230.9 

2280.5 

1.6 

2.3 

2.2 

230 

.dp.-.. 

95618 

970.2 

1011.4 

979.6 

986.7 

1010.6 

1016.0 

1032.2 

1046.8 

236.1 

244.3 

279.4 

252.1 

258.5 

277.7 

282.8 

298.6 

310.3 

1.8 

5.6 

3.9 

232 

141  e2 

139.8 

156.3 

143.2 

145.8 

156.5 

157.9 

165.2 

171 .9 

0.9 

4.6 

4.1 

do-..  . 

733.9 

761.0 

804.1 

773.0 

777.1 

799.6 

814.8 

825.0 

844.4 

1.9 

1.3 

362.5 

364.2 

376.1 

366.0 

368.9 

374.7 

378.1 

382.5 

687.1 

986.4 

1074.5 

1021 .8 

1037.4 

. do _ 

433.1 

479.0 

470.4 

472.0 

479.4 

460.1 

484.4 

466.9 

239 

A3.  Gross  Private  Domestic  Investment 

?40  TaM  currMl  Adbn  . . . 

474.9 

. do . 

_ do _ 

16.3 

-24.3 

-6.4 

-36.4 

-39.4 

-14.3 

8.3 

19.6 

62i2 

23.0 

11.1 

42.6 

243 

_ do _ 

8,5 

-2.1 

-13,4 

26.6 

17.9 

30 
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NOTE:  Stria  m  sonmly  adjvstnl  aapt  lof  dme.  MfctM  by  that  iHMa'  lo  contwi  no  seoonal 
nonoiinl.  Stria  lobicaM  by  M  oltrsb  (*)  art  incMtd  it  tbt  ntjor  conpositt  Indaa  Dollar  vahia  art  in 
urraot  Mlars  onltu  oNwratiat  spailM.  For  complatt  stria  tiUa  anri  sootca,  SN  "Titia  am)  Sourca  ol 
Stria"  at  Hit  bKk  of  this  issaa.  NA,  not  avahaMt.  a,  anticipattd.  EOP,  and  ol  ptriod.  Hr.,  annual  rata.  S/A, 
stasooaly  adjutad  (astd  lor  sptcial  tOHihasis).  IVA,  Mwotory  rahiation  adjutmant.  CCAdj,  capital  consumption 
sdpistmant. 

'Tht  thraa-part  tiiaini  coda  indicala  Hw  tunini  classitication  of  Hit  stria  at  ptahs,  at  trouflis.  and  at  all 
tarns:  L,  Itadiaf;  C,  roufhly  coiocidMt;  I4,  laainc  U,  undassihad. 


'For  a  few  stria,  data  shown  here  are  rounded  to  fewer  dipits  than  those  shown  elsewhere  in  (CD.  Annual 
tipara  published  by  the  source  ipencia  are  used  if  auadahle. 

’  Drtferenca  rather  than  percent  chanpa  are  shown  for  this  sarits. 

‘bnerted  seria.  Since  this  Sana  tends  to  mow  counter  to  mowmenls  in  peneral  buamea  acthhty,  sipm  of 
the  chanpa  are  rewrsed. 

’  Endol-period  seria.  The  annual  fipura  (and  puarterly  fipiira  for  monthly  seria)  are  the  last  hpura  for  the 
period. 

‘This  stria  is  a  weiphted  4-term  morinp  awrape  (with  weiphts  1,  2,  2.  1)  placed  on  Hie  terminal  month  of 
the  span. 
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Currant  data  for  thoM  sarkt  ara  shown  on  paga  60. 
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COMPOSITE  INDEXES  AND  THEIR  COMPONENTS— Continued 


Chart  Al.  Composite  indexes — Continued 
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COMPOSITE  INDEXES  AND  THEIR  COMPONENTS^Continued 
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Chert  A2.  Leading  Index  Components — Continued 
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COMPOSITE  INDEXES  AND  THEIR  COMPONENTS— Continutd 


Chart  A3.  Coincidant  Indax  Componants 
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CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 
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CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


Chart  B2.  Production  and  Income — Continued 
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CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


Chart  B4.  Fixed  Capital  Investment 
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Chart  B4.  Fixed  Capital  Investment — Continued 
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Chart  B5.  Inventories  and  Inventory  Investment — Continued 
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Chart  B6.  Prices,  Costs,  and  Profits — Continued 
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Chart  B7.  Money  and  Credit 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 

NATIONAL  INCOME  AND  PRODUCT 


Chart  Al.  GNP  and  Personal  Income 


Nov.  Mar. 

P  T 


Jan.  July  July  Nov. 

P  T  P  T 


200.  GWPhafrwtdolafs,Q  (a»irsts,M.dii) 
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225.  Disposable  personal  income  h  1972 
dolars,  Q  (am.  rate,  bL  doL) 


217.  Par  capita  Of  in  1972  dolars,  Q  (am.  rate,  thous.  doL 


27.  Per  capita  dboosable  personal  ncome  h 
1972  dolars,  Q  (am.  rate,  thoifi.  dci)  " 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 


NATIONAL  INCOME  AND  PRODUCT— Continued 


Chart  A2.  Personal  Consumption  Expenditures 


Anal  ^  biaf  dohn  (current)! 


1959  60  61  62  63  64  65  66 

Currant  data  far  ttwaa  aariat  ara  tirann  on  pataa  W  and  U. 
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Ill  OTHER  IMPORTANT  ECONOMIC  MEASURES 
I  A|  national  income  and  product— Continued 

Chart  A3.  Gross  Private  Domestic  investment 
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Jan  July  July  Nov. 

P  T  P  T 
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240.  Totd,Q*> 
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30.  Chanfe  h  business  inventories,  Q 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 

NATIONAL  INCOME  AND  PRODUCT— Continued 


Chart  A4.  Government  Purchases  of  Goods  and  Services 


!  Awal  rats,  bGoa  Man  (curr«iit)1 


GoverTimenl  purdiam  of  foods  aid  sarvicss— 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 


NATIONAL  INCOME  AND  PRODUCT— Continued 


Chart  AS.  Foreign  Trade 


[tamaifite.  Mfan 
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Q  OTHER  IMPORTANT  ECONOMIC  MEASURES 
I  A|  national  income  and  product— Continued 

Chart  A6.  National  Income  and  Its  Components 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 


NATIONAL  INCOME  AND  PRODUCT— Continued 


Chart  A8.  Shares  of  GNP  and  National  Income 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 


PRICES,  WAGES,  AND  PRODUCTIVITY 


Chart  Bl.  Price  Movements 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 

PRICES,  WAGES,  AND  PRODUCTIVITY^Continued 


Chart  Bl.  Price  Movements — Continued 
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Jan.  July  July  Nov. 

P  T  P  T 


Ibidsc  1967-100 


Consmr  pritw— 


Chart  B2.  Wages  and  Productivity 
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Currant  data  far  thaea  tariae  ara  thewn  on  pafot  M.  87,  and  88. 


49 


1-2  Scale  L-2  Scale  A  Scale  A  Scale  1-1V4 


Chart  B2.  Wages  and  Productivity — Continued 


Wages— Con. 


Chafi  h  avvaii  huly  eaiiip  of  product 
wnlan^  privato  nonfam  SUHUH^^  i  . 


l-nonth  spans’ 


341c.  Roaiaanings 
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Currant  data  for  those  lorios  aro  shown  on  pages  $7  and  Sg. 
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PRICES,  WAGES,  AND  PRODUCTIViTY— Continued 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 


LABOR  FORCE,  EMPLOYMENT,  AND  UNEMPLOYMENT 


Chart  Cl.  Civilian  Labor  Force  and  Major  Components 
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Q  OTHER  IMPORTANT  ECONOMIC  MEASURES 

|D  I  GOVERNMENT  ACTIVITIES— Continued 

Chart  D2.  DefenM  Indicators 
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n  OTHER  IMPORTANT  ECONOMIC  MEASURES 

|P|  GOVERNMENT  ACTIVITIES— Continued 

Chart  D2.  Defenee  Indicators — Continued 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 

I  E  [  U.S.  INTERNATIONAL  TRANSACTIONS 

Chart  El.  Merchandise  Trade 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 


.S.  INTERNATIONAL  TRANSACTIONS— Continuad 


Chart  E2.  Goods  and  Services  Movements 
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m  CYCUCAL  INDICATORS 
A  COMPOSITE  INDEXES  AND  THEIR  COMPONENTS 
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[Q  COMPOSITE  INDEXES 

910.  Indei  of 

12  leading  in- 

920.  Indei  of 

4  roughly 

930.  Index  of 

6  lagging  indi- 

940.  Ratio, 
coincident 

Lending  indicator  subgroups 

Yinr 

md 

month 

dicaton  (series 

1.  5.  8.  12.  19. 

10.  29.  32.  36. 

99. 106.  Ill) 

(1967-100) 

coincident  indi¬ 
cators  (series 

41.  47.  51.  57) 

(1967-100) 

cators  (series 

62.  77, 91. 

95. 101. 109) 

(1967-100) 

indei  to 
lagging  index 

(1967-100) 

914.  Capital 
investment 
commitments 
(series  12.  20. 

29) 

(1967-100) 

915.  Inventory 
investment 
and  purchasing 
(saries  8,  32,  36, 

99) 

(1967-100) 

916.  Profit¬ 
ability  (saries 

19.  26.  80) 

(1967-100) 

91?.  Money 
and  financial 
flows  (series 

104, 106,  111) 

(1967-100) 

1002 

■■ 

■■■ 

January  . 

‘135.1 

126.1 

109.8 

96.7 

94.5 

123.3 

Fabruary  . 

135.7 

125.3 

111.7 

96.5 

93.2 

122.1 

March . 

134.7 

125.1 

111.3 

96.6 

92.6 

122.2 

April . 

136.0 

138.0 

109.6 

96.4 

93.1 

May . 

136.2 

138.8 

111.0 

97.1 

93.0 

June . 

135.5 

137.3 

110.0 

102.9 

97.6 

92.4 

^^Ki33 

July . 

136.2 

136.4 

124.3 

109.7 

103.9 

97.8 

92.6 

122.5 

Au^  . 

136.1 

135.2 

122.3 

110.5 

102.9 

98.1 

92.4 

124.5 

September . 

137.5 

134.5 

121.4 

110.8 

103.4 

98.3 

93.9 

124.2 

October  . 

138.6 

132.9 

120.2 

110.6 

104.7 

98.0 

95.0 

122.7 

November . 

139.4 

132.7 

118.2 

112.3 

105.4 

97.0 

95.5 

122.5 

December  . 

1M3 

140.9 

132.6 

116.7 

113.6 

107.0 

96.4 

96.4 

122.5 

January  . 

145.2 

134.3 

115.7 

116.1 

106.3 

97.7 

97.6 

127.2 

February  . 

147.4 

133.5 

115.8 

115.3 

107.0 

99.2 

98.6 

129.1 

March . 

150.2 

134.6 

114.4 

117.7 

107.2 

101.3 

100.5 

129.8 

April . 

152.5 

135.6 

113.5 

119.5 

rl07.7 

rlOl.9 

102.5 

rl29.7 

May . 

rl54.4 

137.9 

111.0 

124.2 

rl09.3 

rl02.3 

104.6 

rl28.9 

June . 

rl57.2 

139.8 

109.9 

127.2 

rllO.4 

rl02.5 

105.7 

rl31.4 

July . 

rl58.3 

140.8 

110.1 

127.9 

rl09.5 

rl03.1 

106.6 

rl32.6 

August  . 

rl58.8 

140.6 

110.8 

126.9 

108.9 

rl04.6 

107.0 

rl31.8 

September . 

160.5 

143.0 

110.2 

129.8 

109.5 

r  105.1 

rl08.2 

rl30.1 

October . 

162.8 

144.3 

110.0 

131.2 

rllO.6 

106.0 

rl09.1 

rl30.9 

November . 

rl62.9 

145.3 

110.8 

131.1 

110.2 

rl05.8 

B>rl09.6 

rl31.9 

December  . 

rl64.0 

rl46.8 

rll2.6 

rl30.4 

109.2 

rl06.4 

109.3 

B>rl35.1 

1914 

January . 

r 165.1 

rl49.0 

rill. 7 

B>rl33.4 

rllO.6 

rl06.2 

109.4 

rl32.7 

February  . 

B167.3 

150.2 

113.5 

rl32.3 

B>rll2.8 

H>rl06.9 

P107.8 

pl33.7 

March . 

‘165.5 

B>’150.7 

H>*  114.8 

P131.3 

pill. 2 

pl06.8 

(NA) 

(NA) 

April . 

Oby . 

June . 

July . 

August  . 

September . 

October  . 

November . 

December . 

‘  ‘  I 

NO' t  Series  are  seasonally  adjusted  eicept  for  those,  indicated  by  that  appear  to  contain  no  seasonal  movement.  Current  high  values  are  indicated  by  g);  for  series  that  move  counter  to  movements  | 

in  general  business  activity,  current  low  values  are  indicated  by  E).  Series  numbers  are  lor  identification  only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  listed  at  the  back  | 


of  this  issue.  The  "r"  indicates  revised;  "p",  preliminary:  “e",  estimated;  "a",  anticipated:  and  "NA",  not  available. 

firaptM  tf  Hieae  series  are  skeum  an  pages  10  and  IL 

‘Includes  a  substitute  value  for  series  1.  See  "New  Features  and  Changes  for  This  Issue"  on  page  iii  of  the  March  1982  issue. 
‘Excludes  series  36  and  111,  for  which  data  are  not  available. 

‘Excludes  series  S7,  for  which  data  are  not  available. 

‘Excludes  series  77  and  95,  for  which  data  are  not  available. 
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CYCLICAL  INDICATORS 


CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS-ContiiNied 


MMOR  ECONOMIC 
PROCESS  . 


Minor  Ecoooonc 
ProctB - 


42.  Persons 

41.  Employees 

40.  Employees 

engaged  in  non- 

on  nonagricul- 

in  goods- 

agricultural 

tural  payrolls. 

producing  in- 

activities,  labor 

establishment 

dustries  (min- 

force  survey 

survey 

int  mfg.,  con¬ 
struction) 

(Thous.) 

(Thous.) 

(Thous.) 

96,301 

90.396 

24,711 

96.419 

90.417 

24.670 

96.374 

90.207 

24.483 

96.223 

90.024 

24,307 

96.726 

90.016 

24,226 

96.314 

89.775 

24,001 

96.086 

89.450 

23,843 

96.183 

89.264 

23,672 

96.046 

89.235 

23.530 

95.703 

88.938 

23.287 

95.537 

88.785 

23.131 

95.550 

88.665 

23.061 

95.734 

88.885 

23.186 

95.757 

88.746 

23.049 

95.930 

88.814 

23,030 

96.214 

89.090 

23,159 

96.388 

89.421 

23,347 

97.264 

89,844 

23.518 

97.726 

90,152 

23,724 

98.035 

89.748 

23.830 

98.568 

90.851 

23,935 

98.730 

91.084 

24,168 

99.349 

91,355 

24,311 

99.585 

91,599 

24,415 

99.918 

r91.930 

r24.617 

100.496 

r92,347 

r24,772 

B>100.859 

H>p92,490 

®p24.782 

EMPLOYMENT  AND  UNEMPlOYMENT-Continuod 


CofflprthoraiM  Employinont— Continued 


U,  It  U  L.  It  U 


90.  Ratio, 
civilian  employ¬ 
ment  to  total 
population  of 
workini  a(e 


37.  Number  of 
penons  unem¬ 
ployed,  labor 
force  survey 


Comprebensive  Unemployment 


43.  Unemploy¬ 
ment  rate, 
total 


See  note  on  pace  60. 

CraptH  e(  tkM  series  are  skoem  on  paces  14,  15, 17,  and  II. 

‘Data  exclude  Puerto  Rico,  which  is  included  in  figures  published  by  the  source  agency. 
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45.  Average 
weekly  in¬ 
sured  unem¬ 
ployment  rate. 
State  programs ' 


91.  Average 
duration  of 
unemployment 
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44.  Unemploy¬ 
ment  rate, 
persons  un¬ 
employed  15 
weeks  and  over 
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CYCLICAL  INDICATORS 


CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


SO.  Gross  na¬ 
tional  product 

Personal  income 

51.  Personal 
income,  less 

53.  Wages  and 
salaries  in 

47.  Index  of 
industrial 

73.  Index  of 
industrial 

74.  Index  of 
industrial 

49.  Value  of 
goods  output 

Year 

and 

month 

in  1972  dollars 

(Ann.  rate, 
bil.  dol.) 

223.  Current 
dollars 

(Ann.  rate, 
bil.  dol.) 

52.  Constant 
(1972)  dollars 

(Ann.  rate, 
bil.  dol.) 

transfer  pay¬ 
ments,  in  1972 
dollars 

(Ann  rate, 
bil.  dol.) 

mining,  mfg., 
and  construc¬ 
tion  in  1972 
dollars 
(Ann.  rate, 
bil.  dol.) 

production, 

total 

(1967  >=100) 

production, 
durable  manu¬ 
factures 

(1967=100) 

production, 

nondurable 

manufKtures 

(1967=100) 

in  1972  dollars 

(Ann.  rate, 
bil.  dot.) 

1902 

January  . 

2,518.1 

1,249.1 

1,074.6 

223.1 

140.7 

155.1 

February  . 

1.485.8 

2,530.2 

1,255.7 

1,080.0 

223.4 

142.9 

157.8 

668.i 

March . 

2,535.8 

1,256.0 

1,078.7 

222.6 

141.7 

157.3 

April . 

2,549.0 

1,258.1 

1,079.3 

221.3 

140.2 

126.7 

156.1 

May . 

1,489.3 

2,568.0 

1,263.8 

1,084.3 

220.0 

139,2 

126.1 

155.0 

664.6 

June . 

2,572.5 

1,254.3 

1,076.0 

217.3 

138.7 

125.5 

155.3 

... 

July . 

2,589.8 

1,256.0 

1,072.2 

215.5 

138.8 

125.9 

155.7 

August  . 

1,485.7 

2,586.7 

1,250.8 

1,067.5 

213.4 

138.4 

124.9 

156.9 

661.6 

September . 

2,597.4 

1,251.2 

1,066.6 

212.1 

137.3 

123.5 

156.7 

October  . 

2,617.8 

1,253.7 

1,065.6 

209.2 

135.7 

120.3 

156.2 

Noyember  . 

1,480.7 

2,633.1 

1,259.9 

1,068.0 

208.2 

134.9 

119.3 

155.3 

652.  i 

December  . 

2,645.0 

1,264.9 

1,072.2 

209.0 

135.2 

119.9 

155.6 

1993 

January . 

2,652.6 

1,264.3 

1,075.9 

212.4 

137.4 

122.5 

157.4 

February  . 

1.490.1 

2,650.5 

1,262.1 

1,072.6 

212.0 

138.1 

123.9 

159.0 

656.9 

March . 

2,670.1 

1,269.1 

1,078.0 

213.0 

140.0 

126.3 

160.7 

... 

April . 

2,689.0 

1,267.8 

1,077.9 

214.5 

142.6 

129.1 

163.3 

May . 

1,525. i 

2,719.3 

1,278.5 

1,087.3 

215.6 

144.4 

131.0 

165.4 

68i.8 

June . 

2,732.6 

1,285.3 

1,094.0 

217.5 

146.4 

133.2 

167.8 

July . 

2,747.6 

1,286.3 

1,097.4 

219.1 

149.7 

136.8 

170.6 

August  . 

1,553.4 

2,756.4 

1,283.8 

1,096.5 

219.8 

151.8 

138.8 

172.9 

699.0 

September . 

2,781.6 

1,289.6 

1,103.2 

221.5 

153.8 

141.6 

174.6 

October . 

2,812.5 

1,302.7 

1,116.5 

222.1 

155.0 

142.8 

175.6 

November  . 

1,572.5 

2,833.5 

1,311.8 

1,122.1 

222.9 

155.3 

143.6 

174.8 

716.8 

December  . 

2,859.6 

1,320.8 

1,130.3 

223.3 

rl56.2 

rl45.0 

rl73.9 

1984 

January  . 

r2,906.7 

rl,336.4 

rl,147.3 

r226.5 

rl58.4 

rl48.2 

rl75.3 

February  . 

i>pl,604.3 

r2,926.7 

rl,345.6 

rl, 156.7 

H>r227.4 

r  160.0 

rl50.7 

rl77.0 

[^p738.6 

March . 

IH)p2,940.5 

H>Pl. 348.9 

H>Pl. 160.0 

p227.1 

IH>P160.7 

i>pl51.5 

B>P177.3 

April . 

May . 

June . 

July . 

August  . 

September . 

October . 

November  . 

December  . 

See  note  on  page  60. 

Graphs  of  these  series  are  shown  on  pages  14,  19,  20,  and  40. 
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CYCLICAL  INDICATORS 


CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


MAJOR  ECONOMIC 
PROCESS  . 

PRODUCTION  AND  INCOME-Continued 

CONSUMPTION.  TRADE.  ORDERS.  AND  DELIVERIES  , 

Minor  Economic 

Process  . 

Cepecity  Utiliation 

Orders  end  Deliveries 

Tiaia|  Clatt 

UC.U 

uc.  U 

LLL 

UUL 

ULg.U 

B 

Veer 

end 

month 

>3.  Rete  of 

cepecity 

uhNation. 

menufecturing 

(BEA) 

(Percent) 

82.  Rete  of 

cepKity 

utiNation. 

menufecturing 

(FRB) 

(Percent) 

84.  Rete  of 
cepKity 
utiliation. 
meteriels 

(Percent) 

Velue  of  menufKturers'  new 
orders,  dureble  goods  industries 

8.  New  orders 
for  consumer 

25.  Chenge  in 
unfilled  orders, 
dureble  goods 
industries 

(Bil.  dol.) 

96.  Menufec- 
turers'  unfilled 
orders,  dureble 
goods  industries 

(Bil.  dol.) 

32.  Vendor 
performance, 
companies  re¬ 
ceiving  slower 
deliveries  @ 

(Percent 

reporting) 

6.  Current 
(toilers 

(Bil.  dol.) 

7.  Constent 
(1972)  dollers 

(Bil.  dol.) 

goods  end 
meteriels  in 

1972  dollers 

(Bil.  dol.) 

1012 

Revised* 

Revised* 

Revised* 

Revised* 

Revised* 

\ 

Jennery  . 

76.13 

33.29 

29.04 

-0.53 

308.24 

32 

Febraery . 

72.9 

73.6 

77.37 

33.83 

29.50 

-1.34 

36 

Merch . 

72 

78.60 

34.31 

30.48 

-0.24 

306.65 

35 

April . 

•  •  • 

76.91 

33.50 

29.40 

-1.04 

305.61 

31 

Mey . 

•  .  • 

7i.6 

76.7 

75.83 

32.89 

30.48 

-3.54 

302.08 

30 

June . 

71 

74.92 

32.42 

29.94 

-3.64 

298.44 

38 

Wy . 

•  •  • 

75.23 

32.51 

30.04 

-3.24 

295.20 

37 

August  . 

71.6 

69.4 

72.05 

31.12 

29.23 

-4.49 

290.71 

40 

September . 

69 

... 

73.23 

31.52 

29.75 

-3.22 

287.49 

-  40 

October . 

... 

71.55 

30.76 

28.25 

-1.64 

285.84 

44 

November . 

•  •  . 

69.0 

67.1 

71.54 

30.68 

28.42 

-1.64 

284.21 

40 

December . 

68 

... 

76.61 

32.79 

28.70 

2.81 

287.01 

38 

1013 

Jennery . 

•  .  . 

81.84 

35.06 

31.42 

3.83 

290.85 

41  . 

Februery  . 

70.7 

76.  i 

77.52 

32.96 

31.64 

-0.38 

290.47 

42 

Merch . 

70 

79.80 

33.87 

31.70 

0.15 

290.61 

50 

April . 

... 

..  . 

82.86 

35.16 

32.02 

2.74 

293.36 

52 

Mey . 

..  . 

73.8 

73.5 

83.29 

35.19 

33.56 

1.28 

294.63 

52 

June . 

73 

... 

89.46 

37.64 

33.86 

3.87 

298.50 

52 

wy . 

.  •  • 

87.88 

36.91 

34.60 

2.80 

301.30 

52 

August  . 

... 

77.4 

77.5 

88.82 

37.23 

35.20 

2.09 

303.39 

61 

September . 

76 

... 

91.51 

38.35 

35.31 

2.55 

305.94 

60  > 

October . 

94.78 

39.72 

36.09 

5.60 

311.53 

64  1 

November . 

. . . 

78.9 

79.6 

97.99 

40.95 

36.60 

5.68 

317.21 

59  ! 

December . 

H>77 

98.44 

41.10 

37.54 

2.09 

319.30 

67  i 

1004 

Jenuery . 

•  •  • 

99.44 

41.54 

i)  38.64 

4.15 

323.46 

63 

Februery  . 

(W) 

B>P86.7 

B>p8i.3 

102.34 

42.52 

38.41 

i>6.06 

329.51 

68  . 

H>P103.12 

B>P42.58 

P37.10 

p6.05 

H>p335.57 

IH>72 

April . 

Mey . 

June . 

July . 

Au^  . 

September . 

1 

October . 

! 

November . 

December . 

I 

See  note  on  pafe  60. 
finOlH  of  iheie  teiiei  ere  ike«i  on  peiet  12,  20,  aiU  21. 

‘See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 
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CYCLICAL  INDICATORS 

CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS-Continued 


MAJOR  ECONOMIC 
PROCESS 

CONSUMPTION,  TRADE.  ORDERS,  AND  OaiVERIES-Continued 

H  FIXED  CAPITAL 
■  INVESTMENT 

Minor  Economic 

Process  . 

Consumption  and  Trade 

Formation  of  Busi¬ 
ness  Enterprises 

Timing  Class . 

nom 

C,LU 

u.  uu 

UUL 

LUL 

mm 

Manufacturing  and  trade  sales 

75.  Indea  of  in¬ 
dustrial  produc- 

Sales  of  retail  stores 

55.  Personal 
consumption 

— 

58.  Index  of 
consumer, 
sentiment  ® 

(IstQ 

1966-100) 

12.  Index  of 
net  business 
formation 

(1967-100) 

13.  Number  of 
new  business 
incorporations 

(Number) 

Year 

and 

month 

56.  Current 
dollars 

(Mil.  dol.) 

57.  Constant 
(1972)  dollars 

(Mil.  dol.) 

two,  consumer 
goods 

(1967-100) 

54.  Current 
dollars 

(Mil.  dol.) 

59.  Constant 
(1972)  dollars 

(Mil.  dol.) 

expenditures, 

automobiles 

(Ann.  rate, 
bil.  dol.) 

1M2 

January . 

340,746 

150,871 

139.6 

86,468 

43,539 

.  .  . 

71.0 

113.2 

43,330 

Febniary . 

345,687 

153,723 

141.8 

88,846 

44,894 

70.4 

66.5 

115.6 

47,234 

March . 

347,061 

154,188 

141.5 

87,882 

44,385 

62.0 

113.5 

46,899 

April . 

344,934 

152,619 

142.1 

88,268 

44,535 

65.5 

115.2 

46,876 

May . 

353,110 

155,866 

143.6 

89,794 

45,123 

7i.4 

67.5 

114.7 

46,995 

June . 

349,742 

153,409 

144.8 

88,048 

43,827 

65.7 

112.1 

45,936 

July . 

347,676 

152,957 

145.8 

89,252 

44,294 

65.4 

112.4 

44,525 

August  . 

343,426 

151,770 

144.1 

89,251 

44,271 

74.6 

65.4 

112.6 

46,981 

September . 

342,882 

151,184 

143.4 

90,019 

44,586 

69.3 

110.4 

45,552 

October  . 

336,905 

148,456 

142.2 

90,511 

44,653 

73.4 

111.5 

45,530 

November  . 

338,722 

149,877 

141.3 

92,747 

45,846 

79.7 

72.1 

112.9 

48,474 

December  . 

338,391 

149,959 

142.0 

91,861 

45,453 

71.9 

114.4 

H>57,507 

1983 

January . 

345,337 

153,884 

143.6 

92,526 

45,669 

70.4 

111.4 

49,999 

February  . 

341,490 

152,079 

143.4 

92,211 

45,626 

80.7 

74.6 

•  113.3 

48,296 

March . 

348,009 

154,416 

144.3 

93,804 

46,254 

80.8 

112.7 

48,032 

April . 

351,100 

155,086 

147.7 

95,125 

46,653 

89.1 

112.0 

48,903 

May . 

363,925 

160,627 

150.4 

97,239 

47,550 

9i.4 

93.3 

114.8 

50,211 

June . 

373,572 

164,405 

152.4 

98,638 

48,187 

92.2 

116.4 

50,992 

July  . 

372,434 

162,719 

154.8 

98,832 

48,093 

93.9 

115.2 

48,601 

August  . 

374,358 

163,101 

156.3 

98,277 

47,661 

92.5 

90.9 

114.4 

52,828 

September . 

380,089 

164,474 

157.3 

99,537 

48,155 

89.9 

115.8 

50,445 

October  . 

382,209 

164,883 

156.9 

100,923 

48,755 

89.3 

118.0 

50,441 

November  . 

386,610- 

167,532 

156.1 

101,896 

49,320 

99.2 

91.1 

117.8 

51,642 

December  . 

396,661 

170,769 

rl57.7 

102,438 

49,487 

94.2 

rll6.3 

P51.557 

1984 

January . 

i>r400,909 

B>rl72,842 

rl59.5 

iB>rl06,602 

[H>r51,202 

100.1 

rll5.8 

(NA) 

February  . 

p399,472 

pl71,869 

rl59.9 

r 105, 744 

r50,912 

i>pl03.3 

97.4 

H>rll9.9 

March . 

April . 

(NA) 

(NA) 

IB)pl60.3 

pl03,400 

p49,712 

0)101.0 

pll7,9 

y 

May . 

June . 

July  . 

August  . 

September . 

October  . 

November  . 

December  . 

_ ! 

See  note  on  page  60. 

Graphs  of  these  series  an  shown  on  pages  12,  14,  22,  and  23. 

‘See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 
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IJI  CYCLICAL  INDICATORS 

B  CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


I 


MAJOR  ECONOMIC 
PROCESS  . 

y  FIXED  CAPITAL  INVESTMENT-Continued 

Minor  Economic 

Process  . 

Business  Investment  Commitments 

Timmg  Class . 

LUL 

ULL 

UUl 

ULL 

L.  C.  U 

U.  Lg.  U 

C.  Lg,  Lg 

ContTKts  and  orders  for  plant 
and  equipment 

Value  of  manufacturers’  new  orders, 
capital  goods  industries,  nondefense 

9.  Construction  contracts  for  com¬ 
mercial  and  industrial  buildings ' 

11.  Newly 
approved  capital 

97.  Backlog  of 
capital  appropria¬ 
tions,  1,000 
manufacturing 
corporations 

(Bil.  dol.) 

Yem 

and 

month 

10.  Current 
dollars 

(Bil.  dol.) 

20.  Constant 
(1972)  dollars 

(Bil.  dol.) 

24.  Current 
dollars 

(Bil.  dol.) 

27.  Constant 
(1972)  dollars 

(Bil.  dol.) 

Square  feet  of 
fiMr  space 

(Millions) 

Square  meters  of 
floor  space  ’ 

(Millions) 

1,000  manu¬ 
facturing  corpora¬ 
tions 

(Bil.  dol.) 

Revised' 

Revised' 

Revised* 

Revised’ 

1W2 

26.75 

13.21 

21.85 

11.13 

58.18 

5.40 

14.53 

22.59 

11.55 

63.29 

5.88 

25.18 

March . 

26.15 

13.24 

21.91 

11.41 

61.15 

5.68 

90.20 

25.88 

13.85 

22.45 

12.39 

58.93 

5.47 

23.81 

11.73 

20.13 

10.15 

53.71 

4.99 

20.02 

June . 

23.10 

11.20 

19.62 

9.71 

64.87 

6.03 

82.88 

July . 

23.81 

11.52 

20.33 

10.03 

57.80 

5.37 

August  . 

22.70 

11.18 

18.62 

9.41 

59.78 

5.55 

18.44 

September . 

24.34 

12.16 

20.28 

10.39 

55.95 

5.20 

74. is 

October  . 

23.23 

11.84 

19.93 

10.43 

54.65 

5.08 

November . 

23.70 

11.55 

20.01 

9.96 

50.69 

4.71 

21.49 

December  . 

24.47 

12.83 

19.84 

10.84 

49.55 

4.60 

70.76 

1M3 

January  . 

23.26 

11.75 

20.48 

10.57 

66.89 

6.21 

February  . 

24.07 

11.70 

19.17 

9.62 

57.77 

5.37 

20.18 

March . 

23.83 

12.73 

20.13 

11.15 

52.65 

4.89 

70.04 

April . 

25.85 

13.50 

21.96 

11.86 

54.32 

5.05 

. 

28.28 

14.18 

21.85 

11.43 

61.20 

5.69 

20.63 

June . 

27.23 

14.23 

23.83 

12.76 

65.40 

6.08 

71.16 

July . 

25.58 

12.77 

22.06 

11.27 

61.78 

5.74 

August  . 

26.62 

13.33 

22.89 

11.75 

65.26 

6.06 

22.20 

September . 

29.09 

15.52 

25.30 

13.92 

69.20 

6.43 

72.17 

October  . 

29.66 

14.98 

25.50 

13.22 

71.35 

6.63 

November . 

28.86 

14.07 

24.68 

12.29 

73.65 

6.84 

0)p25.O7 

0)p73’.5b 

December . 

27.99 

13.93 

24.89 

12.63 

66.89 

6.21 

ISM 

28.85 

14.69 

25.09 

13.13 

0)77.59 

0)7.21 

February  . 

^30.66 

15.58 

H>27.02 

i)l4.06 

62.61 

5.82 

(NA) 

March . 

P30.55 

B>pl5.68 

p26.56 

P14.01 

73.63 

6.84 

(NA) 

April . 

May . 

June . 

July . 

Au^t  . 

September . 

Detober  . 

November . 

December . 

See  note  on  paje  60. 

Gnfks  ei  Hmm  leriei  ait  ikeem  en  paiet  12,  23,  and  24. 

'This  is  a  copyrighted  series  used  by  pennission;  it  may  not  be  reproduced  without  written  permission  from  McGraw-Hill  Information  Systems 
Co^any,  F.H.  Dodge  Division. 

'Converted  to  metric  units  by  the  Bureau  of  Economic  Analysis. 

'See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 
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CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continiied 


MAJOR  ECONOMIC 
PROCESS  . 

FIXED  CAPITAL  INVESTMENT-Continued 

Minor  Economic 

Process  . 

Business  Investment  Expenditures 

Residential  Construction 

Commitmente  and  Investment 

Timing  Class . 

C.  Lg.  Lg  j 

C.  Lg,  Lg 

C.  Lg.  U 

C.  Lg.  C 

Lg.  Lg,  Lg 

C.  Lt  C 

l.  L.L 

L.UI 

61.  Business 

69.  Machinery 

76.  Index  of 

28.  New 

29.  Index  of 

89.  Residential 

expenditures 
for  new  plant 

and  equipment 
sales  and  business 

industrial  pro- 

private  housing 
units  started. 

new  private 
housing  units 

fixed  invest¬ 
ment  total,  in 

Year 

and 

month 

and  equipment, 

construction 

equipment 

86.  Total 

87.  Structures 

88.  Producers' 

total 

authorind  by 

1972  dollars 

total 

expenditures 

durable  equip- 

local  building 

ment 

permits 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

(1967=100) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

thous.) 

(1967-100) 

bH.  dol.) 

1982 

Revised* 

336.16 

172.2 

853 

64.6 

326.95 

345.43 

171,6 

17^6 

54.3 

119.3 

880 

66.2 

36.3 

March . 

343.46 

169.0 

920 

71.3 

328.26 

164.9 

935 

71.1 

321.87 

334.82 

159.9 

167.1 

54.6 

113. i 

1.020 

76.8 

37.8 

June . 

330.09 

156.7 

913 

74.6 

July  . 

326.36 

154,9 

1,173 

86.0 

August  . 

313.76 

316.22 

153.9 

163.3 

53.6 

116.3 

1.026 

75.0 

36.5 

September . 

319.28 

150.5 

1.148 

83.1 

October  . 

310.25 

147.1 

1.156 

93.2 

November  . 

303.18 

310.20 

146.4 

160.5 

52.2 

108.3 

1,355 

99.1 

46.6 

December  . 

307.42 

148.1 

1.296 

107.1 

1983 

January . 

309.48 

146.6 

1.632 

■  116.9 

•  •  • 

February  . 

293.03 

300.98 

142.7 

159.9 

56.3 

109.6 

1.706 

119.5 

45.5 

March . 

312.83 

143.7 

1.592 

118.5 

April . 

309.39 

146.9 

1.549 

124.1 

May . 

293.46 

302.98 

147.7 

163.0 

48.3 

114.7 

1,779 

132,1 

52.6 

June . 

328.21 

150.2 

1,743 

142.2 

July  . 

319.07 

153.3 

1.793 

143.9 

August  . 

304.70 

320.67 

156.6 

170.1 

49.6 

126.5 

1,873 

133.4 

56.8 

September . 

331.85 

158.7 

1,679 

121.6 

October . 

B>318.'83 

323.96 

161.3 

1,672 

131.7 

November  . 

340.02 

164.1 

180.7 

50.4 

136.3 

1,730 

132.6 

55.8 

December  . 

H>357.22 

rl67.3 

1,694 

125.1 

1984 

January . 

343.07 

rl70.9 

rl,980 

146.8 

B>P59’7 

February  . 

March . 

a332.66 

P349.54 

(NA) 

rl72.5 

H>pl73.3 

IH>P185.9 

B>p53.4 

B>Pl32.5 

B>»-2i231 

pl.638 

H>157.2 

138.4 

April . 

May . 

3335.40 

June . 

July  . 

August  . 

September . 

October . 

November  . 

December  . 

See  note  on  page  60. 

Graphs  of  these  series  are  shown  on  pages  13,  24,  and  2S. 

‘See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 
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CYCLICAL  INDICATORS 


CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


MAJOR  ECONOMIC 
PROCESS  . 


Minor  Economic 
Process  _ 


INVENTORIES  AND  INVENTORY  INVESTMENT 


Inventories  on  Hand  and  on  Order 


UL.  L  UL.L  Lt.  L(.L(  l4.L(.E(  U-U-U  L(.U.  U 


36.  Change  in  inventories  on 
hand  and  on  order,  1972  dollars 

Monthly 

SmooHied 

data 

data' 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

Revised* 

Revised* 

-28.31 

-11.13 

-22.78 

-18,71 

-10.94 

-21.78 

-7.84 

-17.27 

-26.65 

-14.50 

-1.16 

-13.51 

-4.39 

-11.31 

-17.95 

-9.28 

-0.36 

-7.70 

-19.42 

-10.07 

-38.08 

-15.93 

-16,43 

-21.97 

-18.42 

-24.48 

8.14 

-16.61 

-18.90 

-9.32 

-0.06 

-6.67 

12.73 

-2.84 

-1,40 

0.84 

13.00 

5.93 

24.88 

10.14 

22.19 

16.09 

19.09 

21.04 

18.91 

21.06 

16.42 

19.10 

22.04 

18.63 

B>P51.74 

IDP24.60 

(NA) 

(NA) 

30.  Chatife  in 
business  inven¬ 
tories  in  1972 
dollars 


31.  Change 
in  book  value 
of  mfg.  and 
trade  inven¬ 
tories,  total 


30.  Change 
in  stocks  of 
materials  and 
supplies  on 
hand  and  on 
order,  mfg. 


Manufacturing  and  trade 
inventories 


70.  Constant 
(1972)  dollars 


r262.28 

B>P265.79 

(NA) 


See  note  on  page  60. 

Grapbs  of  Him  sorfos  are  skown  on  pages  13,  IS,  26,  and  27. 

'This  series  is  a  weighted  A-tera  aoving  average  (with  we: 
'See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 


65.  Manufac¬ 
turers'  inven¬ 
tories  of 
finished 
goods,  book 
value 

(Bil.  dol.) 

77.  Ratio, 
constant- 
dollar  inven¬ 
tories  to 
sales,  mfg. 
and  trade 

(Ratio) 

Revised* 

89.30 

1,78 

90.07 

1.74 

90.03 

1.73 

89.42 

1.75 

88.58 

1.70 

87.71 

1.73 

88.14 

1.74 

88.03 

1.75 

87.49 

1.76 

87.18 

1.78 

85.98 

1.75 

85,02 

1.74 

83.84 

1.68 

83.63 

1.71 

82.34 

1.67 

82.08 

1.66 

82.10 

1.60 

81.88 

1.56 

82.23 

1.58 

82.14 

1.58 

81.72 

1.58 

81.54 

1.58 

81.72 

1.56 

80.87 

1.53 

80,77 

rl.52 

81.87 

pi. 55 

(NA) 

(NA) 

)f  the  span. 

78.  Stocks  of 
materials  and 
supplies  on 
hand  and  on 
order,  mfg. 


211.45 

i>p214.16 

(NA) 
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CYCLICAL  INDICATORS 


CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


MAJOR  ECONOMIC 
PROCESS  . 

Q  PRICES.  COSTS.  AND  PROFITS 

Minor  Economic 

Process  . 

Sensitive  Commodity  Prices 

Stock 

Prices 

Profits  and  Profit  Margins 

Timing  Class . 

UUL 

U,  UL 

1,1.1 

UUl 

UC,1 

im 

98.  Change  in 

23.  Index  of 

99.  Change  in  sensitive  materials 

19.  Index  of 

Corporate  proftb  after  taxes 

Corporate  profits  after  taxes 

22.  Ratio. 

producer  prices 

spot  market 

prices 

stock  prices, 

with  IVA  and  CCAdj  ’ 

profits  (Mter 

for  28  sensitive 

prices,  raw 

500  common 

Year 

ttxes)  to  totM 

materials 

industrials  ‘ 

Monthly 

Smoothed 

stocks  @ 

16.  Current 

18.  Constant 

79.  Current 

80.  Constant 

corporate 

and 

® 

data 

data  ’ 

dollars 

(1972)  dollars 

dollars 

(1972)  dollars 

domestic 

month 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

income 

(Percent) 

(1967=100) 

(Percent) 

(Percent) 

(1941-43=10) 

bil.  dol.) 

bil.  dol.) 

bil.  dd.) 

bil.  dol.) 

(Percent) 

1982 

■1 

January . 

-0.21 

263.4 

-0.22 

-1.06 

117.28 

February  . 

-1.61 

261.0 

-1.10 

-0.82 

114.50 

112.9 

55.3 

ioi.7 

49.9 

March . 

-0.62 

254.5 

-1.06 

-0.76 

110.84 

April . 

-0.62 

247.4 

-1.16 

-0.95 

116.31 

May . 

-0.22 

245.5 

-0.32 

-0.98 

116.35 

117.4 

56.8 

105.3 

5i.i 

6.4 

June . 

-0.63 

232.2 

-1.96 

-1.00 

109.70 

July . 

0.11 

237.0 

0.65 

-0.84 

109.38 

August  . 

-1.48 

236.2 

-0.88 

-0.64 

109.65 

116.5 

56.0 

107.6 

5i.9 

September . 

0.26 

239.0 

0.51 

-0.32 

122.43 

October . 

-0.15 

235.5 

-0.51 

-0.10 

132.66 

November . 

-0.26 

230.4 

-0.79 

-0.28 

138.10 

113.5 

54.2 

107.9 

5i.6 

December  . 

0.90 

227.4 

0.09 

-0.33 

139.37 

1983 

1.68 

H>2.75 

232.1 

241.3 

1.50 

0)2.58 

-0.07 

0.83 

144.27 

146.80 

February  . 

10^ 

5177 

120?3 

•  57.5 

5.8 

March . 

2.00 

248.8 

1.93 

1.70 

151.88 

April . 

-0.18 

253.2 

0.44 

B)1.83 

157.71 

May . 

1.76 

251.5 

0.70 

1.34 

164.10 

127.2 

60.6 

142.2 

67.9 

6.7 

June . 

2.55 

250.5 

1.22 

0.91 

166.39 

July . 

0.37 

256.0 

0.86 

0.86 

166.96 

August  . 

1.14 

265.2 

1.62 

1.08 

162.42 

H)144.i 

B)68.5 

163.4 

77.8 

i)7,3 

September . 

-0.20 

267.9 

0.21 

1.06 

167.16 

October . 

0.96 

273.4 

1.09 

0.94 

B)167.65 

November  . 

rl.l2  “ 

279.8 

rl.29 

rO.92 

165.23 

142.9 

67.5 

B)rl82.9 

^r8e.8 

7.1 

December . 

rO.88 

282.4 

r0.70 

rO.94 

164.36 

... 

1984 

January . 

-0.97 

283.6 

-0.37 

0.78 

166.39 

... 

February  . 

1.17 

283.6 

0.61 

1^.43 

157.25 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

March . 

0.61 

0)289.2 

0.89 

0.34 

157.44 

April . 

‘288.9 

’157.27 

May . 

June . 

July . 

August  . 

September . 

■  ' 

October . 

November . 

December  . 

See  note  on  page  60. 

Sraphi  of  thoM  sorios  art  shown  on  pagM  13,  2t,  and  29. 

'This  is  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  Commodity  Research  Bureau,  Inc. 
’See  footnote  1  on  page  68.  ’IVA,  inventory  valuation  adjustment;  CCAdj ,  capital  consumption  adjustment.  ‘Average  for  April  1  through 
24.  ’Average  for  April  4,  11,  18,  and  2S. 
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B  CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


MAJOR  ECONOMIC 
PROCESS  . 

PRICES.  COSTS.  AND  PROFITS-Continued 

Minor  Economic 

Process  . 

Profits  and  Profit  Margins-Continued 

Cash  Flows 

Unit  Labor  Costs  and  Labor  Share 

Timinf  Class . 

U.Ll 

LLL 

ULL 

ULL 

ULL 

Lg.  Lg.  U 

Lg.Lg.Lg 

Lg.Lg.Lg 

Lg.lg.Lg 

81.  Ratio, 
profits  (after 

IS.  Profits  (after 
taxes)  per  dollar 

26.  Ratio,  price 
to  unit  labor 

Net  cash  flow,  corporate 

63.  Index  of 
unit  labor  cost, 
private  business 
sector 

(1977-100) 

68.  Labor  cost 
per  unit  of  real 
gross  domestic 
product,  non- 
financial 
corporations 

(Dollars) 

62.  Index  of  labor  cost  per 
unit  of  output,  manufacturing 

64.  Compensa¬ 
tion  of  employ¬ 
ees  as  a  percent 
of  national 
income 

(Percent) 

Year 

and 

month 

tues)  with  IVA 
and  CCAdj  to 
corp.  domestic 
income' 

(Percent) 

of  sales,  all 

manufacturing 

corporations 

(Cents) 

cost  nonfarm 
business  sector 

(1977-100) 

34.  Current 
dollars 

(Ann.  rate, 
bil.  dol.) 

35.  Constant 
(1972)  dollars 

(Ann.  rate, 
bil.  dol.) 

.'.ctual  data 

(1967  =  100) 

Actual  data 
as  a  percent 
of  trend 

(Percent) 

1992 

January  . 

226.9 

104.1 

February  . 

5.5 

3.9 

96.8 

255.1 

121.1 

149.9 

1.374 

224.2 

102.2 

75.8 

March . 

224.5 

101.6 

April . 

226.9 

102.1 

Itay . 

5.6 

3.6 

96.5 

266.3 

124.9* 

152.9 

1.394 

229.1 

102.4 

75.9 

June . 

•  •  • 

229.6 

102.0 

July . 

228.6 

100.9 

August  . 

5.8 

3.5 

95.9 

272.4 

126.9 

154.7 

1.403 

227.7 

99.8 

76.4 

September . 

228.2 

99.4 

October  . 

229.3 

99.3 

November . 

2.8 

95.8 

275.5 

12^9 

155.6 

1.419 

230.4 

99.1 

76.4 

December . 

230.7 

98.6 

1993 

January . 

231.8 

98.4 

February  . 

96.3 

278.9 

130.3 

156.9 

E>1.428 

231.1 

97.5 

76.1 

March . 

229.6 

96.3 

April . 

228.4 

95.2 

May . 

7.6 

97.6 

310.6 

145.9 

156.0 

1.416 

227.6 

94.2 

75.3 

June . 

226.3 

93.1 

July . 

224.0 

91.6 

Au^  . 

8.4 

r4.2 

98.6 

341.1 

160.4 

156.9 

1.412 

222.6 

90.4 

74.9 

September . 

221.8 

89.5 

October  . 

B>9'4 

221.8 

88.9 

November . 

B>P4.5 

H>r98.5 

®r348.5 

B>rl63.8 

rl57.9 

1.416 

223.5 

90.4 

74.2 

December . 

r224.7 

r90.4 

1994 

January . 

r225.5 

r90.1 

(NA) 

February  . 

March . 

(NA) 

(NA) 

p98.2 

(NA) 

(NA) 

IH>Pl59.i 

(NA) 

r225.2 

p225.2 

r89.5 

p88.9 

April . 

May . 

June . 

July . 

Au^  . 

September . 

October  . 

November . 

December  . 

See  note  on  pa|e  60. 

SnpiH  e(  Uiete  leriei  ait  thtem  et  pifei  IS,  29,  mt  30. 

‘IVA,  inventory  valuation  adjustaent;  CCAdj,  capital  consuaption  adjustment. 
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n  CYCLICAL  INDICATORS 
B  CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS-ContInued 


MAJOR  ECONOMIC 
PROCESS  . 

MONEY  AND  CREDIT 

Minor  Economic 

Process  . 

Money 

Velocity  of  Money 

Credit  Flows 

Timing  Class . 

L.UL 

U  c.  U 

UUL 

L.UL 

UUl 

85.  Change  in 
money  supply 

Ml 

(Percent) 

102.  Change 
in  money 
supply  M2 

(Percent) 

104.  Change  in  total  liquid  assets 

105.  Money 
supply  Ml 
in  1972 
dollars 

(Bil.  M.) 

106.  Money 
supply  M2 
in  1972 
dollars 

(Bil.  dol.) 

107.  Ratio, 
gross  national 
product  to 
money  supply 

Ml 

(Ratio) 

108.  Ratio, 
personal  income 
to  money  supply 

M2 

(Ratio) 

33.  Net  change 
in  mortgage  debt 
held  by  financial 
institutions  and 
life  insurance 
companies 
(Aim.  rate, 
bil.  dd.) 

Year 

and 

month 

Monthly 

data 

(Percent) 

Smoothed 

data* 

(Percent) 

19<2 

(*) 

(*) 

Revised* 

Revised* 

(*) 

(*) 

(*) 

(*) 

January . 

rl.90 

rO.98 

1.07 

0.92 

rl99.3 

cWSI 

rl.388 

23.44 

February  . 

r-0.49 

r0.21 

0.74 

0.89 

rl97.8 

r6.732 

r 1.392 

17.75 

March . 

r-0.04 

r0.50 

0.81 

0.87 

rl98.0 

aLI 

rl.388 

4.88 

April . 

rO.42 

rO.67 

0.89 

0.84 

198.2 

r810.4 

r 1.386 

10.10 

May . 

rO.38 

r0.80 

0.88 

0.84 

r809.2 

r6.805 

r 1.385 

4.57 

June . 

r0.18 

rO.63 

0.98 

0.89 

rl95.3 

r805.7 

r 1.379 

-8.42 

July . 

r0.18 

rO.66 

0.93 

0.92 

rl94.6 

r806.8 

r 1.379 

-4.58 

August  . 

rl.02 

rl.Ol 

0.81 

0.92 

rl96.1 

r812.8 

r6.747 

rl.363 

-5.86 

September . 

rl.27 

rO.88 

0.84 

0.88 

rl98.5 

r819.6 

r 1.357 

-9.06 

October  . 

rl.45 

rO.77 

0.98 

0.87 

200.6 

822.9 

1.357 

-46.94 

November . 

1.32 

0.88 

0.45 

0.82 

203.2 

830.1 

6.537 

1.353 

-7.57 

December  . 

0.86 

1.01 

0.56 

0.71 

205.6 

841.0 

1.346 

-45.84 

1983 

January . 

0.96 

D2.66 

D1.34 

0.72 

207.0 

860.7 

1.315 

19.88 

February  . 

1.24 

1.81 

0.83 

0.85 

209.7 

876.9 

6.461 

1.290 

34.91 

March . 

1.08 

0.65 

0.70 

D0.93 

211.8 

882.0 

1.292 

-45.76 

April . 

0.30 

0.70 

0.96 

0.89 

211.0 

882.2 

1.292 

4.16 

May . 

1)1.75 

0.98 

0.78 

0.82 

213.7 

886.9 

6.478 

1.294 

-31.90 

June . 

0.85 

0.70 

0.99 

0.86 

215.1 

891.3 

1.291 

28.06 

July . 

0.78 

0.45 

0.88 

0.90 

216.0 

892.1 

1.292 

66.84 

August  . 

0.49 

0.41 

0.50 

0.84 

216.2 

892.4 

6.502 

1.291 

69.67 

September . 

0.29 

0.59 

0.73 

0.75 

216.1 

894.4 

1.295 

11.40 

October  . 

0.52 

0.90 

0.54 

0.65 

216.3 

898.9 

1.298 

r62.63 

November . 

0.27 

0.69 

1.06 

0.68 

216.1 

901.8 

6.566 

1.299 

r75.94 

December  . 

0.44 

0.64 

0.87 

0.80 

216.6 

905.5 

1.302 

B>rlll.82 

1984 

January . 

February  . 

March . 

April . 

0.89 

0.55 

pO.45 

*0.15 

0.46 

r0.71 

p0.30 

(NA) 

(NA) 

217.2 

217.6 

B>P218.1 

904.0 

r907.1 

E>p907.7 

B>P6-648 

rl.318 

rl.317 

H>Pl.320 

P102.62 

(NA) 

May . 

June . 

July . 

August  . 

September . 

October . 

November  . 

December  . 

Sec  note  on  page  60. 

Grapin  of  ttioM  torios  art  ihoom  on  pagH  13,  31,  and  32. 

‘This  series  is  a  weighted  4-tenii  moving  average  (with  weights  1,2, 2,1)  placed  on  the  terminal  month  of  the  span. 
“See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 

‘Average  for  weeks  ended  April  2  and  9. 
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B  1  CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


MAJOR  ECONOMIC 
PROCESS  . 

MONEY  AND  CREDIT-Continued 

Minor  Economic 

Proctts . 

Credit  Flows-Continued 

Credit  Difficulties 

Bank  R 

eserves 

Interes 

Rates 

rmiini  Cla$$ . 

■W 

Bi 

^9 

L.  U,  U 

U  Ig,  u 

L,  Lg.  Ig 

C,  Lg.  Lg 

Year 

and 

month 

112.  Net  change 
in  business 
loans 

(Ann.  rate, 
bil.  dol.) 

113.  Net 
change  in 
consumer  in¬ 
stallment 
credit 

(Ann.  rate, 
bil.  dol.) 

111.  Change 
in  credit  out¬ 
standing— 
business  and 
consumer 
borrowing 
(Ann.  rate, 
percent) 

no.  Total 

private 

borrowing 

(Ann.  rate, 
mil.  dol.) 

14.  Current 
liabilities 
of  business 
failures  (g) 

(Mil.  dol.) 

39.  DeliiKiuency 
rate.  30  days 
and  over,  con¬ 
sumer  install¬ 
ment  loans 

(Percent) 

93.  Free 
reserves  ® 

(Mil.  dol.) 

94.  Member 
bank  borrow¬ 
ing  from  the 
Federal 

Reserve  (g) 

(Mil.  dol.) 

119.  Federal 
funds  rate  (g) 

(Percent) 

114.  Treasury 
bill  rate  (g) 

(Percent) 

1312 

65.16 

(•) 

21.42 

(*) 

8.5 

645.14 

2.48 

-1,101 

1,526 

13.22 

12.41 

62.47 

8.66 

8.0 

245,804 

913.46 

2.39 

-1,414 

1,713 

14.78 

13.78 

March . 

23.77 

2.62 

2.9 

836.01 

2.24 

-1,254 

1,611 

14.68 

12.49 

April . 

64.22 

19.62 

6.7 

1,309.33 

2.20 

-1,307 

1,581 

14.94 

12.82 

May . 

45.05 

18.10 

4.8 

293,6m 

2,850.45 

2.21 

-745 

1,105 

14.45 

12.15 

31.64 

20.90 

3.3 

1,020.25 

2.16 

-895 

1,205 

14.15 

12.11 

July . 

7.98 

4.70 

-1.8 

1,425.60 

2.19 

-378 

669 

12.59 

11.91 

August  . 

4.73 

0.80 

1.6 

247,372 

(NA) 

2.21 

-199 

510 

10.12 

9.01 

September . 

22.00 

10.04 

1.3 

... 

2.19 

-592 

976 

10.31 

8.20 

October  . 

2.71 

4.96 

2.24 

-51 

455 

9.71 

7.75 

NOV^lllbBf . 

-63.76 

15.65 

265,728 

2.23 

-177 

579 

9.20 

8.04 

December . 

-64.46 

29.03 

2.18 

-197 

697 

8.95 

8.01 

1913 

January  . 

32.20 

32.70 

2.24 

46 

500 

8.68 

7.81 

February  . 

-5.70 

8.82 

270.764 

2.23 

-122 

557 

8.51 

8.13 

March . 

11.00 

30.98 

Hb 

2.22 

-415 

852 

8.77 

8.30 

April . 

-32.62 

27.25 

-0.1 

2.07 

-517 

993 

8.80 

8.25 

May . 

-49.01 

32.35 

-4.4 

386,436 

2.00 

-453 

902 

8.63 

8.19 

. 

5.65 

52.87 

5.8 

... 

1.92 

i>-l,234 

i>1.714 

8.98 

8.82 

Wy . 

4.58 

58.08 

9.9 

1.95 

-875 

1,382 

9.37 

9.12 

August  . 

8.26 

40.66 

8.4 

362,324 

1.90 

-1,127 

1,573 

9.56 

9.39 

September . 

-0.48 

28.50 

1.2 

1.88 

-943 

1,441 

9.45 

9.05 

October . 

t^l.l8 

58.62 

7.8 

1.91 

-332 

837 

9.48 

8.71 

November . 

rl9.66 

56.05 

10.6 

B>P477,576 

H>1.86 

-383 

912 

9.34 

8.71 

December . 

1-47.99 

i>79.37 

0r2O.8 

1.94 

-184 

745 

9.47 

8.96 

19M 

January . 

20.71 

r53.63 

rl2.5 

(NA) 

-113 

726 

9.56 

8.93 

Fabnaity . 

March . 

April . 

43.66 

H>pl26.24 

79.30 

(NA) 

pl4.4 

(NA) 

(NA) 

r-354 

p-201 

588 

p905 

9.59 

B>9.91 

‘10.30 

9.03 

|H>9.44 

•9.71 

Mar . 

June . 

July . 

August  . 

September . 

October . 

November . 

December . 

See  note  on  ptfe  60. 

(npln  e(  tkM  terin  an  thmm  m  patit  13, 32, 33,  ani  34. 


*$•«  "New  Features  and  Changes  for  This  Issue,"  page  ill. 
‘Average  for  weeks  ended  April  4,  11,  and  18. 

‘Average  for  weeks  ended  April  5,  12,  and  19. 
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CYCLICAL  INDICATORS 


CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


MAJOR  ECONOMIC 
PROCESS  . 

m  MONEY  AND  CREOIT-Continued 

Minor  Economic 

Process  . 

Interest  Rates— Continued 

Outstanding  Debt 

Timing  Class . 

U.  U. 

U.  Lg.  Ig 

U.  U 

tg,  Lg.  Lg 

Lg.Lg.Lg 

U.  lg.  L( 

116.  Corporate 
bond  yields  (g) 

115.  Treasury 
bond  yields  ® 

117.  Municipal 
bond  yields  ® 

118.  Secondary 
market  yields 

67.  Bank  rates 
on  short-term 

109.  Average 
prime  rate 
charged  by 
banks  (g) 

(Percent) 

66.  Consumer 
installment 

Commercial  and  industrial 
loans  outstanding 

95.  Ratio, 
consumer  in- 

Year 

and 

month 

(Percent) 

(Percent) 

(Percent) 

mortgages  (g) 

(Percent) 

business  louns 
® 

(Percent) 

(Mil.  dol.) 

72.  Current 
dollars 

(Mil.  (M.) 

101.  Constant 
(1972)  dollars 

(Md.  dol.) 

to  personaJ 
income 

(Percent) 

1982 

(‘) 

(‘) 

I>n„>ry 

16.34 

13.73 

13.28 

15.75 

328.059 

252,112 

100,644 

sen 

February  . 

16.35 

13.63 

12.97 

17.13 

16.56 

328,781 

257,318 

102,640 

March . 

15.72 

12.98 

12.82 

■m 

16.50 

328,999 

259,299 

103,637 

■13 

April . 

15.62 

12.84 

12.59 

16.31 

16.50 

330,634 

264,651 

105,776 

12.97 

May . 

15.37 

12.67 

11.95 

16.19 

17. ii 

16.50 

332,142 

268,405 

107,062 

12.93 

June . 

15.96 

13.32 

12.45 

16.73 

16.50 

333,884 

271,042 

107,856 

12.98 

July . 

15.75 

12.97 

12.28 

16.29 

16.26 

334,276 

271,707 

107,735 

12.91 

August  . 

14.64 

12.15 

11.23 

14.61 

13.27 

14.39 

334,343 

272,101 

107,934 

12.93 

September . 

13.78 

11.48 

10.66 

14.03 

13.50 

335,180 

273,934 

109,007 

12.90 

October . 

12.63 

10.51 

9.69 

12.99 

12.52 

335,593 

274,160 

108,923 

12.82 

November . 

11.89 

10.18 

10.06 

12.82 

11.26 

11.85 

336,897 

268,847 

106,643 

12.79 

December . 

12.15 

10.33 

9.96 

12.80 

11.50 

339,316 

263,475 

104,347 

12.83 

1983 

January . 

12.04 

10.37 

9.50 

12.87 

11.16 

342,041 

266,158 

.  105,702 

12.89 

February  . 

12.11 

10.60 

9.58 

12.65 

10.20 

10.98 

342,776 

265,683 

105,179 

12.93 

March . 

11.81 

10.34 

9.20 

12.68 

10.50 

345,358 

266,600 

105,626 

12.93 

April . 

11.58 

10.19 

9.05 

12.50 

10.50 

347,629 

263,882 

104,549 

12.93 

May . 

11.24 

10.21 

9.11 

12.41 

10.31 

10.50 

350,325 

259,798 

102,646 

12.88 

June . 

11.90 

10.64 

9.52 

12.96 

10.50 

354,731 

260,269 

102,508 

12.98 

July . 

12.46 

11.10 

9.53 

0)14.23 

10.50 

359,571 

260,651 

102,377 

13.09 

August  . 

12.89 

11.42 

9.72 

13.78 

S)ll-09 

10.89 

362,959 

261.339 

102,165 

13.17 

September . 

12.68 

11.26 

9.58 

13.55 

11.00 

365,334 

261,299 

101,950 

13.13 

October  . 

12.54, 

11.21 

9.66 

13.23 

11.00 

370,219 

261,201 

101,674 

13.16 

November . 

12.86 

11.32 

9.75 

13.23 

no.  95 

11.00 

374,890 

262 .839 

rl02.471 

13.23 

December  . 

12.87 

11.44 

9.89 

13.25 

11.00 

r388.718 

r266,838 

r 103, 868 

rl3.59 

1984 

January . 

12.65 

11.29 

9.63 

13.08 

11.00 

r393.187 

r268,564 

rl03,813 

rl3.53 

February  . 

12.80 

11.44 

9.64 

13.20 

11.06 

11.00 

D399,795 

r272,202 

rl04,976 

I^pi3.ee 

(NA) 

March . 

April . 

IB>13.36 

'13.53 

0)11.90 

'12.13 

E)9.93 

'9.97 

13.68 

1)11.21 

‘11.92 

(NA) 

E>P282,722 

Q)pl08.240 

May . 

June . 

July . 

- 

August  . 

September . 

October . 

November . 

December  . 

See  note  on  page  60. 

Graphs  of  those  sorios  are  shoom  on  pages  IS,  34,  and  35. 

'See  "New  Features  and  Changes  for  Issue,"  page  iii. 
'Average  for  weeks  ended  April  6,  13,  and  20. 
'Average  for  weeks  ended  April  S,  12,  and  19. 
‘Average  for  April  1  through  24. 
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■  ■  CYCLICAL  INDICATORS 
C  DIFFUSION  INDEXES  AND  RATES  OF  CHANGE 


I 


m  DIFFUSION  INDEXES 

950.  Twelve  leading 

951.  Four  roughly 

952.  Six  lagging 

961.  Average  workweek 

962.  Initial  claims  for 

963.  Number  of  em- 

indicator  components 

coincident  indicator 

indicator  components 

of  production  workers. 

State  unemployment 

pAiyees  on  private 

Year 

Md 

(series  1.  5,  8.  12. 19. 

components  (series 

(series  62.  77. 91, 

manufKturing  (20 

insurance,  week  in- 

nonagncultural  payrolls 

20.  29.  32.  36.  99. 106. 
Ill) 

41.  47.  51.  57) 

95. 101, 109) 

industries) 

eluding  the  12th  * 

(51  areas) 

(186  industries) 

month 

1 -month 

6-month 

1 -month 

6- month 

1 -month 

6-month 

1 -month 

9-month 

1 -month 

9-month 

1 -month 

6-month 

span 

Span 

Span 

Span 

Span 

span 

Span 

Span 

span 

Span 

Span 

Span 

1962 

■ 

■ 

■ 

■ 

January  . 

45.8 

41.7 

75.0 

41.7 

96.1 

11.8 

28.5 

20.2 

February  . 

58.3 

41.7 

87.5 

50.0 

33.3 

33.3 

95.0 

32.5 

24.5 

31.4 

45.4 

23.7 

March . 

33.3 

45.8 

37.5 

50.0 

33.3 

33.3 

12.5 

22.5 

5.9 

43.1 

36.0 

25.3 

April . 

66.7 

66.7 

25.0 

25.0 

58.3 

33.3 

47.5 

22.5 

62.7 

15.7 

39.0 

29.8 

May . 

37.5 

50.0 

75.0 

0.0 

41.7 

33.3 

65.0 

25.0 

68.6 

23.5 

47.6 

26.1 

Aine . 

37.5 

45.8 

0.0 

58.3 

33.3 

80.0 

85.0 

19.6 

9.8 

32.8 

26.1 

July . 

58.3 

50.0 

25.0 

33.3 

33.3 

45.0 

32.5 

67.6 

17.6 

38.4 

23.4 

Au^  . 

58.3 

41.7 

0.0 

0.0 

50.0 

16.7 

37.5 

60.0 

9.8 

72.5 

37.1 

19.1 

September . 

62.5 

62.5 

12.5 

0.0 

33.3 

16.7 

42.5 

80.0 

17.6 

82.4 

34.1 

21.2 

October  . 

75.0 

83.3 

0.0 

50.0 

16.7 

0.0 

57.5 

62.5 

88.2 

71.6 

29.3 

26.1 

November . 

58.3 

87.5 

50.0 

50.0 

0.0 

8.3 

65.0 

82.5 

60.8 

66.7 

32.0 

26.6 

December  . 

66.7 

91.7 

75.0 

75.0 

16.7 

16.7 

62.5 

100.0 

76.5 

84.3 

42.2 

35.8 

1963 

75.0 

100.0 

100.0 

100.0 

33.3 

16.7 

85.0 

90.0 

68.6 

98.0 

56.5 

50.5 

70.8 

100.0 

25.0 

100.0 

50.0 

16.7 

7.5 

90.0 

57.8 

96.1 

45.7 

63.2 

March . 

66.7 

100.0 

100.0 

100.0 

25.0 

16.7 

97.5 

80.0 

35.3 

100.0 

62.4 

73.4 

87.5 

100.0 

87.5 

100.0 

25.0 

16.7 

92.5 

87.5 

80.4 

84.3 

69.1 

76.3 

70.8 

100.0 

100.0 

100.0 

8.3 

16.7 

32.5 

95.0 

48.0 

90.2 

71.0 

79.3 

June . 

87.5 

91.7 

100.0 

100.0 

25.0 

33.3 

87.5 

85.0 

78.4 

92.2 

64.5 

83.6 

July . 

70.8 

91.7 

75.0 

100.0 

58.3 

33.3 

57.5 

95.0 

70.6 

88.2 

68.5 

82.5 

Au^  . 

54.2 

83.3 

50.0 

100.0 

58.3 

41.7 

55.0 

95.0 

7.8 

94.1 

68.0 

80.4 

September . 

r66.7 

66.7 

100.0 

100.0 

25.0 

66.7 

95.0 

1-92.5 

96.1 

80.4 

60.8 

82.0 

October  . 

75.0 

r83.3 

100.0 

100.0 

50.0 

66.7 

32.5 

95.0 

58.8 

p86.3 

70.7 

r84.1 

November . 

December  . 

r54.2 

50.0 

83.3 

‘70.0 

100.0 

100.0 

100.0 

‘100.0 

r59.3 

r66.7 

66.7 

*75.0 

42.5 

r55.0 

p60.0 

35.3 

60.8 

(NA) 

64.5 

64.0 

82.8 

p82.3 

1914 

January  . 

February  . 

March . 

r50.0 

70.8 

‘40.0 

100.0 

75.0 

‘100.0 

8.3 

75.0 

*62.5 

36.3 

p72.5 

(NA) 

r66.9 

r69.4 

p65.1 

April . 

May . 

Awe . 

Ally . 

August  . 

September . 

October  . 

November . 

December  . 

1 

NOTE:  Eitures  are  the  percent  of  series  components  risinf.  (Half  of  the  unchanged  components  are  counted  as  rising.)  Data  are  centered  within  the  spans:  1-month  indexes  are  placed  on  the  2d  month,  6- 
aranth  indexes  on  the  4th  month,  and  9-month  indexes  on  the  6th  month  of  the  span;  1-quarter  indexes  are  placed  on  the  1st  month  of  the  2d  quarter  and  4-quarter  indexes  on  the  2d  month  of  the  3d  quarter. 
Scries  are  seasonally  adjusted  except  for  those,  indicated  by  <§,  that  appear  to  contain  no  seasonal  movement.  Series  numbers  are  for  identification  only  and  do  not  reflect  series  relationships  or  order.  Com¬ 
plete  titles  and  sources  are  listed  at  the  back  of  this  issue.  The  "r”  indicates  revised:  "p”,  preliminary:  "e",  estimated:  “a”,  anticipated:  and  "NA",  not  available, 
firaphs  el  tkese  satics  are  siwam  e«  page  36. 

‘Figures  are  the  percent  of  coaponents  declining. 

‘Excludes  series  36  and  111,  for  which  data  are  not  available. 

‘Excludes  series  57,  for  which  data  are  not  available. 

‘Excludes  series  77  and  95,  for  which  data  are  not  available. 
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DIFFUSION  INDEXES  AND  RATES  OF  CHANGE— Continued 


■ 

1  DIFFUSION  INDEXES-(>)ntinued 

964.  Value  of  menu- 

965.  Newly  approved 

966.  Indei  of  industrial 

967.  Index  of  spot 

968.  Index  of  stock 

960.  Net  profits. 

fKturers'  new  orders. 

capital  appropriations, 

production  (24 

market  prices,  raw 

prices,  500  common 

manufacturing  *  (^ 

durable  goods  Indus- 

deflated  (17  manufac- 

industries) 

industrials  ® 

stocks '  (3 

(about  600  companies) 

Year 

tries  (34  industries) 

turing  industries) 

(13  industrial  materials) 

month 

1-month 

9-month 

1 -quarter 

4-Q  moving 

1 -month 

6- month 

1 -month 

9-month 

1-month 

9-month 

Span 

Span 

span 

average 

span 

span 

span 

Span 

Span 

Span 

(4-quarter  span) 

Revised* 

Revised’ 

1982 

January . 

35.3 

20.6 

53 

33.3 

42.3 

15.4 

10.6 

34.6 

February  . 

52.9 

20.6 

75.0 

12.5 

34.6 

30.8 

34.6 

42.3 

March . 

38.2 

35.3 

40 

31.3 

33.3 

38.5 

26.9 

28.8 

38.5 

April . 

38.2 

23.5 

24 

20.8 

41.7 

30.8 

26.9 

88.5 

18.0 

May . 

58.8 

23.5 

41.7 

37.5 

34.6 

19.2 

54.8 

56.0 

53 

June . 

32.4 

38.2 

52 

54.2 

33.3 

23.1 

19.2 

11.5 

79.6 

July . 

47.1 

26.5 

53 

60.4 

33.3 

61.5 

26.9 

52.9 

87.8 

August  . 

27.9 

26.5 

52.1 

25.0 

53.8 

15.4 

26.5 

87.8 

y 

September . 

67.6 

52.9 

49 

41.7 

37.5 

61.5 

23.1 

100.0 

89.8 

October . 

35.3 

39.7 

77 

25.0 

45.8 

46.2 

50.0 

98.0 

89.8 

November . 

70.6 

50.0 

33.3 

60.4 

30.8 

57.7 

85.7 

98.0 

66 

December  . 

44.1 

73.5 

56 

41.7 

75.0 

46.2 

65.4 

51.0 

100.0 

1983 

January . 

67.6 

88.2 

42 

75.0 

79.2 

61.5 

80.8 

63.3 

100.0 

February  . 

52.9 

88.2 

58.3 

87.5 

76.9 

61.5 

59.2 

98.0 

n 

March . 

55.9 

83.8 

55 

75.0 

91.7 

57.7 

57.7 

73.5 

93.9 

April . 

70.6 

86.8 

53 

83.3 

91.7 

65.4 

80.8 

81.6 

89.8 

May . 

73.5 

88.2 

91.7 

95.8 

46.2 

96.2 

91.8 

87.5 

74 

June . 

67.6 

88.2 

pS2 

79.2 

95.8 

46.2 

88.5 

65.3 

86.5 

July  . 

47.1 

91.2 

48 

87.5 

95.8 

57.7 

88.5 

52.0 

91.5 

August  . 

58.8 

88.2 

83.3 

91.7 

73.1 

80.8 

30.6 

80.9 

(W) 

September . 

64.7 

85.3 

(NA) 

75.0 

r81.3 

57.7 

73.1 

85.4 

72.3 

October  . 

64.7 

94.1 

p65 

62.5 

r85.4 

69.2 

80.8 

47.9 

38.3 

November  . 

67.6 

p94.1 

56.3 

r91.7 

76.9 

80.8 

57.4 

40.4 

December  . 

55.9 

r70.8 

p89.6 

42.3 

*73.1 

61.7 

1984 

January . 

61.8 

(NA) 

r87.5 

38.5 

52.1 

February  . 

47.1 

91.7 

61.5 

10.6 

March . 

p47.1 

p66.7 

65.4 

60.6 

April . 

‘50.0 

May . 

June . 

July  . 

August  . 

September . 

October . 

November  . 

December  . 

See  note  on  page  74. 

Graphs  of  those  series  are  shewn  on  page  37. 

‘Based  ot>  52  industries  through  August  1982,  on  SO  industries  in  September  1982,  on  49  industries  through  August  1983,  on  48  industries 
through  October  1983,  and  on  47  industries  thereafter.  Data  for  component  industries  are  not  shown  in  table  C2  but  are  available  from  the 
source. 

’This  is  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  Dun  8  Bradstreet,  Inc. 

*See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 

'Based  on  average  for  April  3,  10,  17,  and  24. 
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IJI  CYCLICAL  INDICATORS 

C  DIFFUSION  INDEXES  AND  RATES  OF  CHANGE— Continued 


DIFFUSION  INDEXES- 

Continued 

Year 

and 

quarter 

970.  Business  expenditures  for  new  plant  and 

971.  New  orders.  manufK 

972.  Net  profits,  manufacturing 

973.  Net  sales,  manufacturing 

equipment  (22  industries) 

turing '  <g) 

and  trade '  @ 

and  trade '  @ 

a.  Actual 

b.  Later 

c.  Early 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

expenditures 

anticipations 

anticipations 

(l-Q  span) 

(l-Q  span) 

(l-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

IMl 

■ 

m 

First  quarter . 

70.5 

59.1 

59. 

1 

68 

19 

60 

70 

70 

78 

Second  quarter _ 

65.9 

36.4 

59.1 

70 

66 

69 

74 

76 

Third  quarter . 

81.8 

56.8 

84.1 

62 

60 

74 

71 

80 

Fourth  quarter  .... 

40.9 

68.2 

77. 

3 

62 

76 

60 

72 

68 

80 

1M2 

First  quarter . 

50.0 

50.0 

50.0 

52 

60 

53 

61 

63 

65 

Second  quarter _ 

29.5 

22.7 

54.5 

50 

68 

52 

66 

58 

70 

Third  quarter . 

22.7 

31.8 

68.2 

52 

64 

52 

66 

57 

72 

Fourth  quarter  .... 

25.0 

54.5 

72.7 

56 

60 

54 

60 

60 

65 

1N3 

First  qua  ^ . 

36.4 

59.1 

50.0 

66 

66 

62 

64 

66 

68 

Second  quarter  .... 

36.4 

43.2 

40.9 

74 

77 

66 

73 

74 

78 

Third  quarter  . 

77.3 

90.9 

68.2 

78 

82 

71 

80 

74 

84 

Fourth  quarter  .... 

81.8 

81.8 

77.3 

84 

85 

74 

81 

80 

86 

»t4 

First  quarter . 

(NA) 

75.0 

52.3 

(NA) 

88 

(NA) 

84 

(NA) 

88 

Second  quarter _ 

72.7 

91 

86 

90 

Third  quarter . 

Fourth  quarter  .... 

' 

1 

y  DIFFUSION  INDEXES- 

Continued 

Year 

and 

974.  Number  of  employees, 

975.  Level  of  inventories, 

976.  Selling  prices,  manu 

977.  Selling  prices,  wholesale 

978.  Selling  prices,  retail 
trade '  (g) 

manufacturing  and  trade '  @ 

manufacturing  and  trade '  (g) 

facturing '  (g) 

trade '  (g 

quarter 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

(4-0  span) 

(4-0  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

IMl 

First  quarter . 

51 

56 

62 

63 

88 

88 

90 

90 

94 

90 

Second  quarter _ 

53 

54 

64 

61 

86 

90 

88 

89 

90 

90 

Third  quarter  ...... 

52 

56 

62 

66 

84 

89 

84 

89 

86 

92 

Fourth  quarter  .... 

52 

55 

63 

64 

82 

84 

82 

84 

86 

87 

1N2 

First  quarter . 

48 

50 

58 

54 

72 

80 

72 

82 

78 

82 

Second  quarter _ 

46 

51 

52 

56 

68 

76 

67 

78 

75 

81 

Third  quarter  . 

46 

51 

52 

56 

63 

68 

68 

72 

74 

76 

Fourth  quarter  .... 

46 

48 

52 

50 

60 

66 

61 

68 

68 

72 

1M3 

First  quarter . 

48 

50 

54 

52 

61 

65 

63 

68 

68 

69 

Second  quarter _ 

54 

56 

59 

58 

60 

66 

62 

64 

72 

67 

Third  quarter . 

58 

59 

62 

62 

65 

70 

68 

68 

69 

70 

Fourth  quarter  .... 

61 

60 

68 

64 

68 

69 

70 

72 

72 

71 

19M 

First  quarter . 

(NA) 

62 

(NA) 

66 

(NA) 

74 

(NA) 

72 

(NA) 

70 

Second  quarter  .... 

64 

70 

76 

76 

74 

Third  quarter  . 

Fourth  quarter  _ 

NOTE:  Fifures  are  the  percent  of  series  components  rising.  (Half  of  the  unchanged  components  are  counted  as  rising.)  Data  are  placed  at  the  end  of  the  span.  Series  are  seasonally  adjusted  except  for  those, 
indicated  by(9,  that  appear  to  contain  no  seasonal  movement.  The  "r"  indicates  revised;  "p",  preliminary;  and  "NA",  not  available. 

Ctaphi  of  tfeoM  aeries  art  thtem  an  page  3t. 

‘This  is  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  Dun  S  Bradstreet,  Inc.  Dun  S 
Bradstreet  diffusion  indexes  are  based  on  surveys  of  about  1,400  business  executives. 
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CYCLICAL  INDICATORS 
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C  DIFFUSION  INDEXES  AND  RATES  OF  CHANGE— Continued 


Diffusion  indei  components 

Qj  SELECTED  DIFFUSION  INDEX  COMPONENTS:  Basic  Data  and  Directions  of  Change 

1983 

1984 

August 

September 

October 

November 

December 

Jattuary*^ 

February*" 

March^^ 

961  AVERAGE  WORKWEEK  OF  PRODUCTION  WORKERS.  MANUFACTURING 

(Average  weekly  hours) 

All  manufacturing  industries  . 

+ 

40.3 

+ 

40.8 

40.6 

0 

40.6 

- 

40.5 

+ 

41.0 

0 

41.0 

- 

40.5 

Percent  rising  of  20  components . 

(55) 

(95) 

(32) 

(42) 

(55) 

(90) 

(48) 

(10) 

Durable  goods  industries: 

Lumber  and  wood  products  . 

+ 

40.2 

+ 

40.5 

40.3 

39.7 

0 

39.7 

+ 

40.8 

40.4 

39.6 

Furniture  and  fixtures  . 

0 

39.7 

+ 

40.0 

- 

39.8 

- 

39.7 

+ 

40.1 

+ 

40.2 

- 

39.7 

- 

38.9 

Stone,  clay,  and  glass  products . 

0 

41.7 

+ 

42.1 

41.7 

0 

41.7 

41.6 

+ 

42.3 

+ 

42.6 

41.6 

Primary  metal  industries . 

+ 

40.9 

+ 

41.2 

+ 

41.7 

- 

41.6 

+ 

41.8 

+ 

41.9 

+ 

42.0 

- 

41.5 

Fabricated  metal  products  . 

+ 

40.9 

+ 

41.6 

41.2 

+ 

41.4 

0 

41.4 

+ 

41.8 

+ 

41.9 

- 

41.2 

Machinery,  except  electrical . 

0 

40.7 

+ 

41.2 

+ 

41.3 

n 

41.3 

+ 

41.4 

+ 

41.8 

+ 

42.0 

- 

41.5 

Electric  and  electronic  equipment . 

40.7 

+ 

41.1 

0 

41.1 

0 

41.1 

40.9 

+ 

41.4 

41.3 

40.8 

Transportation  equipment  . 

- 

41.8 

+ 

43.5 

- 

42.5 

0 

42.5 

- 

41.9 

+ 

43.4 

- 

43.2 

- 

42.8 

Instruments  and  related  products . 

40.4 

+ 

41.0 

40.7 

40.6 

+ 

40.7 

+ 

41.4 

41.2 

40.8 

Miscellaneous  manufacturing  . 

+ 

39.1 

+ 

39.5 

+ 

39.8 

+ 

39.9 

+ 

40.1 

- 

38.9 

+ 

39.6 

- 

39.3 

Nondurable  goods  industries: 

Food  and  kindred  products  . 

+ 

39.6 

+ 

39.9 

39.7 

39.5 

39.4 

+ 

39.6 

+ 

39.8 

39.7 

Tobacco  manufacturers  . 

+ 

37.7 

+ 

38.4 

- 

38.3 

+ 

40.2 

- 

37.8 

+ 

38.1 

- 

36.2 

+ 

37.4 

Textile  mill  products  . 

+ 

40.9 

+ 

41.3 

40.7 

0 

40.7 

0 

40.7 

+ 

41.1 

40.9 

_ 

40.3 

Apparel  and  other  textile  products  . 

+ 

36.2 

f 

36.8 

- 

36.5 

- 

36.4 

+ 

36.5 

+ 

37.3 

- 

37.1 

- 

36.6 

Paper  and  allied  products . 

0 

42.9 

+ 

43.3 

43.2 

43.0 

0 

43.0 

+ 

43.2 

+ 

43.3 

. 

42.7 

Printing  and  publishing . 

- 

37.5 

+ 

37.8 

+ 

38.0 

- 

37.9 

- 

37.6 

+ 

37.9 

0 

37.9 

- 

37.7 

Chemicals  and  allied  products . 

41.6 

+ 

41.7 

0 

41.7 

+ 

41.8 

+ 

41.9 

+ 

42.2 

0 

42.2 

41.9 

Petroleum  and  coal  products . 

- 

43.5 

- 

43.2 

+ 

43.5 

+ 

43.6 

+ 

44.7 

+ 

45.1 

- 

44.6 

+ 

45.0 

Rubber  and  miscellaneous  plastics  products . 

+ 

41.2 

+ 

41.9 

0 

41.9 

+ 

42.0 

+ 

42.5 

42.0 

+ 

42.1 

41.7 

Leather  and  leather  products  . 

37.2 

+ 

37.7 

* 

37.5 

37.2 

• 

37.0 

+ 

37.3 

0 

37.3 

• 

36.6 

964.  VALUE  OF  MANUFACTURERS'  NEW  ORDERS,  DURABLE  GOODS  INDUSTRIES  '  ’ 

(Millions  of  dollars) 

All  durable  goods  industries . 

7 

88,820 

+ 

91,509 

+ 

94,776 

+ 

97,991 

+ 

98,444 

r 

99,439 

+ 

102,345 

+ 

103,118 

Percent  rising  of  34  components . 

(59) 

(65) 

(65) 

(68) 

(56) 

(62) 

(47) 

(47) 

Primary  metals  . 

+ 

10,773 

+ 

10,998 

+ 

11,273 

+ 

12,147 

11,809 

. 

11,622 

11,442 

11,187 

Fabricated  metal  products . 

+ 

10,180 

+ 

10,524 

+ 

10,591 

+ 

10,736 

+ 

10,779 

+ 

10,986 

+ 

11,411 

- 

10,912 

Machinery,  except  electrical  . 

+ 

15,207 

+ 

16,944 

+ 

17,073 

. 

16,115 

+ 

16,415 

+ 

17,159 

+ 

17,215 

+ 

18,129 

Electrical  machinery . 

- 

13,854 

+ 

14,350 

+ 

15,055 

- 

14,801 

+ 

15,369 

+ 

15,658 

- 

16,143 

+ 

16,590 

Transportation  equipment  . 

+ 

21,159 

20,498 

+ 

22,551 

+ 

25,717 

- 

25,167 

24,931 

+ 

26,702 

+ 

27,084 

Other  durable  goods  industries . 

- 

17,647 

+ 

18,195 

+ 

18,233 

+ 

18,475 

+ 

18,905 

+ 

19,083 

+ 

19,432 

“ 

19,216 

NOTE:  To  facilitate  interpretation,  the  month-to-month  directions  of  change  are  shown  along  with  the  numbers:  (  +  )  =  rising,  (o)  =  unchanged,  and  (-)  =  falling.  The  "r"  indicates  revised:  "p", 
preliminary:  and  "NA".  not  available. 

‘Data  are  seasonally  adjusted  by  the  source  agency. 

‘Revised;  see  "New  Features  and  Changes  for  This  Issue,"  page  iii.  Data  for  most  of  the  diffusion  index  components  are  not  available  for 
publication,  but  they  are  included  in  the  totals  and  directions  of  change  for  the  six  major  industry  groups  shown  here. 
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Diffusion  index  components 


SELECTED  DIFFUSION  INDEX  COMPONENTS:  Basic  Data  and  Directions  of  Change-Continued 

1983 

1984 

August 

September 

October 

November 

December*^ 

January*^ 

February'^ 

MarchP 

966.  INDEX  DF  INDUSTRIAL  PRODUCTION 
(1967  =  100) 


All  industrial  production . 

+ 

151.8 

+ 

153.8 

+ 

155.0 

+ 

155.3 

+ 

156.2 

+ 

158.4 

+ 

160.0 

+ 

160.7 

Percent  rising  of  24  components  ‘ . 

(83) 

(75) 

(62) 

(56) 

(71) 

(88) 

(92) 

(67) 

Durable  manufactures: 

+ 

141.6 

+ 

142.3 

- 

141.7 

- 

141.0 

+ 

143.8 

+ 

146.4 

+ 

148.2 

(NA) 

Furniture  and  fixtures . 

+ 

179.0 

+ 

180.7 

+ 

181.0 

- 

177.5 

+ 

177.9 

+ 

181.8 

+ 

183.4 

(NA) 

+ 

147.9 

+ 

151.7 

+ 

151.9 

+ 

152.7 

+ 

153.8 

+ 

157.0 

+ 

160.1 

(NA) 

Primary  metals  . 

+ 

87.5 

+ 

90.6 

+ 

95.3 

- 

92.2 

- 

90.4 

+ 

93.2 

+ 

97.5 

• 

97.3 

+ 

126.0 

+ 

127.4 

- 

126.9 

+ 

128.5 

+ 

129.2 

+ 

131.7 

+ 

133.5 

+ 

134.1 

Nonelectrical  machinery . 

+ 

157.3 

+ 

158.3 

+ 

159.2 

+ 

161.8 

+ 

164.3 

+ 

168.8 

+ 

172.2 

+ 

173.7 

+ 

189.2 

+ 

195.8 

+ 

198.4 

+ 

200.1 

+ 

201.5 

+ 

206.2 

+ 

210.0 

+ 

212.5 

Transportation  equipment  . 

+ 

121.1 

+ 

124.7 

+ 

125.5 

+ 

127.3 

+ 

130.8 

+ 

134.2 

+ 

135.1 

+ 

135.8 

+ 

161.6 

+ 

163.6 

. 

163.0 

0 

163.0 

+ 

164.6 

+ 

167.0 

+ 

168.4 

+ 

168.7 

Miscellaneous  manufactures . 

- 

153.1 

- 

151.7 

- 

149.1 

- 

148.9 

+ 

149.3 

+ 

150.1 

+ 

152.5 

- 

.  151.9 

Nondurable  manufactures: 

159.3 

158.2 

. 

157.6 

. 

157.1 

+ 

157.7 

+ 

159.9 

(NA) 

(NA) 

Tobacco  products  . 

+ 

117.1 

- 

112.7 

- 

109.1 

+ 

109.5 

+ 

112.3 

+ 

116.4 

(NA) 

(NA) 

+ 

147.4 

+ 

148.7 

0 

148.7 

_ 

145.8 

145.0 

- 

143.9 

+ 

144.0 

(NA) 

Apparel  products . 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

Paper  and  products . 

+ 

168.6 

+ 

170.4 

+ 

171.5 

+ 

172.1 

- 

170.1 

+ 

172.1 

+ 

175.0 

+ 

176.0 

Printing  and  publishing . 

+ 

157.8 

+ 

161.7 

+ 

162.7 

- 

162.0 

- 

161.7 

+ 

163.4 

+ 

163.9 

+ 

164.7 

Chemicals  and  products  . 

+ 

220.3 

+ 

224.1 

+ 

228.4 

. 

225.6 

- 

221.1 

+ 

221.8 

+ 

224.2 

(NA) 

Petroleum  products  . 

- 

123.2 

+ 

125.1 

- 

123.6 

+ 

125.4 

- 

114.4 

+ 

118.8 

+ 

126.5 

+ 

127.9 

Rubber  and  plastics  products . 

+ 

306.9 

+ 

310.9 

0 

310.8 

309.1 

+ 

314.4 

+ 

315.0 

+ 

318.5 

(NA) 

Leather  and  products . 

+ 

64.4 

- 

64.2 

- 

64.0 

- 

63.2 

+ 

66.0 

- 

63.6 

+ 

65.5 

(NA) 

Mining: 

Metal  mining . 

- 

80.9 

_ 

78.7 

+ 

81.0 

+ 

84.6 

- 

82.3 

+ 

89.4 

+ 

101.7 

(NA) 

Coal . 

+ 

141.2 

- 

140.5 

+ 

142.7 

+ 

144.8 

+ 

145.2 

+ 

151.5 

+ 

163.2 

+ 

164.2 

Oil  and  gas  extraction . 

+ 

114.7 

+ 

116.3 

+ 

117.3 

+ 

119.8 

+ 

123.4 

- 

122.8 

- 

119.4 

- 

117.8 

Stone  and  earth  minerals . 

+ 

125.0 

+ 

126.5 

+ 

127.4 

+ 

132.2 

+ 

133.9 

+ 

135.0 

+ 

135.2 

(NA) 

N( 

prelli 

‘1 

writ 


NOTE:  To  facilitate  interpretation,  the  month-to-month  directions  of  change  are  shown  along  with  the  numbers:  (+)  =  rising,  (o)  =  unchanged,  and  (-)  =  falling, 
preliminary:  and  “NA",  not  available. 

‘Data  are  seasonally  adjusted  by  the  source  agency. 

’Where  actual  data  for  separate  industries  are  not  available,  estimates  are  used  to  compute  the  percent  rising. 


The  "r"  indicates  revised;  "p", 
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CYCLICAL  INDICATORS 

DIFFUSION  INDEXES  AND  RATES  OF  CHANGE— Continued 


SELECTED  DIFFUSION  INDEX  COMPONENTS:  Basic  Data  and  Directions  of  Change-Continued 


Raw  industrials  price  index  (1967  =  100) 
Percent  rising  of  13  components  . . . 


Copper  scrap . (pound) 

(Kilogram) . 

Lead  scrap . (pound) 

(kilogram) 

Steel  scrap  . (U.S.  ton) 

(metric  ton) 

Tin . (pound) 

(Kilogram) 

Zinc . (pound), 

(kilogram) . 


Cotton . (pound) 

(kilogram) 

Print  cloth . (yard) 

(meter) 

Wool  tops  . (pound) 

(kilogram) 

Hides . (pound) 

(kilogram) 

Rosin . (100  pounds) 

(100  kilograms) 

Rubber . (pound) 

(kilogram) 

Tallow  . (pound) 

(kilogram) 


August  September  October  November  December  January  February  March  April* 


967.  INDEX  OF  SPOT  MARKET  PRICES.  RAW  INDUSTRIALS  ‘ 


9.8  +  282.4  +  283.6 
77)  (42)  (38) 


289.2 

288.9 

(65) 

(50) 

47.000  0  47.000  o  47.000 

103.616  103.616  103.616 


NOTE:  To  facilitate  interpretation,  the  month-to  month  directions  of  change  are  shown  along  with  the  numbers:  (  +  )  =  rising,  (o)  =  unchanged,  and  (-)  =  falling.  The  "r"  indicates  revised:  "p", 
preliminary:  and  "NA",  not  available. 

*The  index  is  the  average  for  April  1  through  24;  component  prices  are  averages  for  April  3,  10,  17,  and  24.  ' 

“Data  are  not  seasonally  adjusted.  These  series  are  based  on  copyrighted  data  used  by  permission;  they  may  not  be  reproduced  without 
written  permission  from  Commodity  Research  Bureau,  Inc.  Components  are  converted  to  metric  units  by  the  Bureau  of  Economic  Analysis. 
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|TJ  OTHER  IMPORTANT  ECONOMIC  MEASURES 
A  NATIONAL  INCOME  AND  PRODUCT 


GNP  AND  PERSONAL  INCOME 


First  quarter . . 
Second  quarter 
Third  quarter  . 
Fourth  quarter 


First  quarter . , 
Second  quarter 
Third  quarter 
Fourth  quarter 


First  quarter . . 
Second  quarter 
Third  quarter  , 
Fourth  quarter 


First  quarter  . . 
Second  quarter 
Third  quarter  . 
Fourth  quarter 

1M2 

First  quarter . . 
Second  quarter 
Third  quarter  . 
Fourth  quarter 


First  quarter  . . 
Second  quarter 
Third  quarter  . 
Fourth  quarter 


217.  Per  capita 
GNP  in  1972 
dollars 


213.  Final  sales 
in  1972  dollars 


m  GNP  AND  PERSONAL  INCOME 

-Continued 

Disposable  personal  income 

224.  Current  dollars 

225.  Constant 

227.  Per  capita  in 

(1972)  dollars 

1972  dollars 

(Ann.  rate, 

(Ann.  rate, 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

dollars) 

1,967.6 

1,040.7 

4,543 

2,010.4 

1,045.6 

4,554 

2,092.0 

1,068.1 

4,640 

2,120.5 

1,064.3 

4,612 

2,127.9 

1,055.1 

4,562 

2,159.0 

2,191.5 

2,227.8 

1,060.2 

1,059.3 

1,066.1 

2,255.9 

1,073.8 

4,599 

2,301.0 

1,083.0 

4,629 

2,361.7 

1,100.1 

4,690 

2,423.9 

1,121.5 

4,769 

p2,503.3 

pi, 149.1 

p4,877 

PERSONAL  CONSUMPTION  EXPENDITURES 


230.  Total  in  current 
dollars 


231.  Total  in  1972 
dollars 


232.  Durable  goods 
in  current  dollars 


First  quarter . 

Second  quarter  .... 

Third  quarter  . 

Fourth  quarter  .... 


NOTE:  Series  are  seasonally  adjusted  eicept  for  those,  indicated  by  (g),  that  appear  to  contain  no  seasonal  movement.  Series  numbers  are  tor  identification  only  and  do  not  reflect  series  relationships  or  order  I 
Complete  titles  and  sources  are  listed  at  the  bach  of  this  issue.  The  "r"  indicates  revised:  "p",  preliminary;  "e",  estimated:  "a",  anticipated:  and  "NA",  not  available.  | 

Graphs  of  those  series  are  shaum  on  pages  40  and  41. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 


NATIONAL  INCOME  AND  PRODUCT-Continued 


PERSONAL  CONSUMPTION  EXPENDITURES-Continued 

1 

Q  GROSS  PRIVATE  DOMESTIC  INVESTMENT 

Year 

and 

quarter 

236.  Nondurable 

238.  Nondurable 

237.  Services  in 

239.  Services  in 

240.  Total  in 

241.  Total  in 

242.  Filed  invest- 

243.  Fixed  invest- 

goods  in  current 

goods  in  1972 

current  dollars 

1972  dollars 

current  dollars 

1972  dollars 

ment  total,  in 

ment  total,  in 

dollars 

dollars 

current  dollars 

1972  dollars 

(Ann.  rate, 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dd.) 

Dll.  dol.) 

bil.  dol.) 

1981 

First  quarter . 

716.3 

359.8 

849.6 

448.3 

455.5 

222.7 

444.7 

219.7 

Second  quarter  .... 

730.6 

;  'a  1  9 

871.8 

451.5 

472.1 

229.5 

457.1 

220.7 

Third  quarter  . 

741.1 

901.5 

455.5 

495.8 

236.3 

462.2 

220.2 

Fourth  quarter  .... 

747.7 

925.6 

457.1 

476.2 

221.7 

461.8 

215,7 

1982 

First  quarter . 

749.7 

362.6 

949.7 

460.4 

422.9 

199.7 

448.6 

209.9 

Second  quarter  .... 

754.7 

363.5 

975.2 

465.7 

432.5 

llWB 

443.7 

204.9 

Third  quarter  . 

766.6 

364.7 

998.9 

468.2 

425.3 

198.4 

430.2 

199.8 

Fourth  quarter  .... 

773.0 

366.0 

1,021.8 

470.4 

377.4 

178.4 

433.8 

201.1 

1983 

First  quarter . 

777.1 

368.9 

1,037.4 

472.0 

404.1 

190.0 

443.5 

205.4 

Second  quarter  .... 

799.6 

374.7 

1,069.7 

479.4 

450.1 

210.2 

464.6 

215.6 

Third  quarter  . 

814.8 

378.1 

1,083.5 

480.1 

501.1 

230.7 

492.5 

227.0 

Fourth  quarter  .... 

825.0 

382.5 

1,107.3 

484.4 

532.5 

245.2 

512.8 

236.5 

1984 

First  quarter . 

Second  quarter  .... 

Third  quarter  . 

Fourth  quarter  .... 

P844.4 

p388.0 

pi, 125.8 

P486.9 

p595.3 

p272.2 

p533.1 

p245.7 

■H  GROSS  PRIVATE 

■H  DOMESTIC  INVEST.-Con. 

GOVERNMENT  PURCHASES  OF  GOODS  AND  SERVICES 

Year 

and 

quarter 

245.  Change  in 

30.  Change  in 

260.  Total  in 

261.  Total  in 

262.  Federal 

263.  Federal 

266.  State  and 

267.  State  and 

business  inven- 

business  inven- 

current  dollars 

1972  dollars 

Government  in 

Government  in 

local  government 

local  government 

tories  in  current 
dollars 

tories  in  1972 
dollars 

current  dollars 

1972  dollars 

in  current  dollars 

in  1972  dollars 

(Ann.  rate, 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1981 

First  quarter . 

10.9 

3.0 

576.3 

285.6 

215.7 

107,3 

178.3 

Second  quarter  .... 

8.9 

583.5 

284.1 

220.4 

107.9 

176.2 

Third  quarter  . 

16.1 

600.3 

286.8 

232.4 

111.8 

175.0 

Fourth  quarter  ... 

6.0 

622.8 

289.6 

248.5 

114.5 

175.1 

1982 

First  quarter . 

-10.2 

289.4 

249.7 

114.5 

380.0 

174.9 

Second  quarter  .... 

285.8 

244.1 

387.5 

175.4 

Third  quarter  . 

292.2 

261.7 

116.9 

394.0 

175.3 

Fourth  quarter  .  . 

-56.4 

679.7 

299.7 

279.2 

124.4 

400.5 

175.2 

1983 

First  quarter . 

-39.4 

677.4 

292.9 

273.5 

118.4 

404.0 

174.5 

Second  quarter  .... 

-14.5 

683.4 

292.1 

273.7 

117.6 

409.7 

174.5 

Third  quarter  . 

8.5 

3.8 

698.3 

295.2 

278.1 

118.9 

420.2 

176.3 

Fourth  quarter  . 

19.6 

8.7 

699.0 

292.3 

274.1 

116.4 

424.9 

175.9 

1984 

First  quarter . 

Second  quarter  .... 

Third  quarter  . 

Fourth  quarter  . 

p62.2 

p26.6 

P710.6 

P291.7 

P275.0 

P114.4 

p435.6 

P177.3 

See  note  on  page  80. 

Graph*  of  thou  uriot  arc  ihown  on  pago*  41,  42,  and  43. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 
A  NATIONAL  INCOME  AND  PRODUCT— Continued 


Q  FOREIGN  TRADE 

NATIONAL  INCOME 
■  ANO  ITS  COMPONENTS 

Year 

Nd  uports  of  toods  and  services 

Exports  of  coods  and  services 

Imports  of  coods  and  services 

220.  National  in¬ 
come  in  current 

280.  Compen¬ 
sation  of 

and 

2S0.  Current 

255.  Constant 

252.  Current 

256.  Constant 

253.  Current 

257.  Constant 

quarter 

dollars 

(1972)  dollars 

dollars 

(1972)  dollars 

dollars 

(1972)  dollars 

(Ann.  rate, 

(Ann.  rate, 

(Ann.  rate, 

(Ann.  rale, 

(Ann.  rate. 

(Ann.  rate, 

(Ann.  rate, 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1911 

■m 

First  quarter . 

31.9 

48.3 

160.6 

335.4 

112.4 

2,295.8 

1,718.8 

Second  quarter  .... 

21.1 

44.1 

160.7 

348.1 

116.6 

2,337.2 

1,750.9 

Third  quarter  . 

22.8 

39.8 

159.0 

344.7 

119.1 

2,423.4 

1,791.7 

Fourth  quarter  .... 

29.2 

39.9 

371.0 

158.7 

341.7 

118.8 

2,435.6 

1,815.6 

1982 

First  quarter . 

29.9 

35.2 

358.4 

151.8 

328.5 

116.6 

2,419.7 

1,834.2 

Second  quarter _ 

33.3 

33.4 

364.5 

154.5 

331.2 

121.1 

2,448.9 

1,859.9 

Third  qu^er  . 

0.9 

24.0 

346.0 

146.4 

345.0 

122.4 

2,458.9 

1,879.5 

Fourth  quarter  .... 

5.6 

23.0 

321.6 

136.5 

316.1 

113.5 

2,474.0 

1,889.0 

1983 

First  quarter . 

17.0 

20.5 

326.9 

137.3 

309.9 

116.8 

2,528.5 

1,923.7 

Second  quarter _ 

-8.5 

12.3 

327.1 

136.2 

335.6 

123.9 

2,612.8 

1,968.7 

Third  quarter . 

-18.3 

11.4 

341.1 

140.7 

359.4 

129.2 

2,686.9 

2,011.8 

Fourth  quarter  .... 

-26.1 

2.8 

346.5 

140.6 

372.6 

137.8 

r2,772.4 

2,056.6 

1984 

First  quarter . 

Second  quarter _ 

Third  quarter . > 

Fourth  quarter  .... 

p-45.2 

p-6.5 

P357.7 

P143.9 

p402.9 

- 1 - 

P150.4 

(NA) 

p2, 113.0 
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NATIONAL  INCOME  ANO  ITS  COMPONENTS-Continued 


Year 

and 

quarter 

282.  Proprietors’ 

284.  Rental  income 

286.  Corporate 

288.  Net  interest 

290.  Gross  savinc 

295.  Business 

292.  Personal 

income  with  inven- 

of  persons  with 

profits  with  inven- 

(private  and  covern- 

saving 

saving 

tory  valuation  and 

capital  consump- 

tory  valuation  and 

ment) 

capital  consump- 

tion  adjustment 

capital  consump- 

tkm  adjustments 

tion  adjustments 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1981 

H|| 

■■■Ill 

First  quarter . 

121.1 

461.8 

356.6 

112.2 

Second  quarter _ 

118.9 

475.8 

Third  quarter  . 

123.5 

507.6 

Fourth  quarter  .... 

117.1 

45.6 

192.0 

265.3 

490.1 

1982 

First  quarter . 

111.2 

47.4 

162.0 

265.0 

434.4 

383.3 

130.8 

Second  quarter  .... 

104.9 

49.0 

166.8 

268.3 

439.5 

393.6 

127.1 

TMrd  quarter  . 

103.6 

50.9 

168.5 

256.4 

397.9 

401.9 

123.0 

Fourth  quarter  .... 

116.2 

52.3 

161.9 

254.7 

351.3 

405.8 

120.8 

1983 

First  quarter . 

120.6 

54.1 

181.8 

248.3 

398.5 

419.7 

121.7 

Second  quarter  .... 

127.2 

54.8 

218.2 

243.8 

420.6 

443.4 

91.5 

Third  quarter  . 

126.7 

53.9 

248.4 

246.1 

455.4 

471.4 

115.8 

Fourth  quarter  _ 

139.4 

56.2 

r268.2 

251.9 

r484.0 

r490.2 

125.6 

1984 

First  quarter . 

Second  quarter  .... 

Third  quarter  . 

Fourth  quarter  .... 

P169.0 

p57.0 

(NA) 

p262.0 

(NA) 

(NA) 

P153.3 

SAVING 


See  note  on  pace  80. 

Grapfei  of  these  series  are  shesm  on  paces  44,  4S,  and  4C. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 


NATIONAL  INCOME  AND  PROOUCT-ContiniMd 


SAVING-Continuod 

Q  SHARES  OF  GNP  AND  NATIONAL  INCOME 

Year 

298.  Government 
surplus  or  deficit, 

293.  Personal 
saving  rate 

Percent  of  gross  national  product 

total 

(percent  of  dis- 

quarter 

235.  Personal  con- 

248.  Nonresidential 

249.  Residential 

247.  Change  in 

251.  Net  exporb  of 

posable  personal 

(Ann.  rate, 

income) 

sumption  espendi- 
tures,  total 

fixed  investment 

fixed  investment 

business  inventories 

goods  and  services 

bil.  dol.) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

IMl 

HU 

First  quarter . 

-8.1 

62.9 

11.6 

3.9 

0.4 

1.1 

Second  quarter  .... 

-10.6 

63.0 

11.9 

3.8 

0.5 

0.7 

Third  quarter  . 

-25.2 

62.8 

12.0 

3.4 

1.1 

0.8 

Fourth  quarter  .... 

-63.7 

62.8 

12.1 

3.1 

0.5 

1.0 

1912 

First  quarter . 

-79.7 

6.1 

64.2 

12.0 

2.9 

-0.9 

1.0 

Second  quarter  .... 

-81.2 

64.3 

11.5 

3.0 

-0.4 

1.1 

Third  quarter  . 

-127.0 

65.0 

11.1 

2.8 

-0.2 

0.0 

Fourth  quarter  .... 

-175.3 

65.8 

10.8 

-1.8 

0.2 

1963 

First  quarter . 

-142.9 

65.4 

10.5 

-1.2 

0.5 

Second  quarter  .... 

-114.4 

65.6 

10.3 

-0.4 

-0.3 

Third  quarter  . 

-131.8 

64.9 

10.4 

0.3 

-0.5 

Fourth  quarter  .... 

-131.8 

64.9 

10.9 

0.6 

-0.8 

1964 

First  quarter . 

Second  quarter  .... 

Third  quarter . 

Fourth  quarter  .... 

(NA) 

p6.1 

p64.4 

plO.8 

p4.2 

pi. 8 

p-1.3 

^  SHARES  OF  GNP  AND  NATIONAL  INCOME-Continued 

Year 

Percent  of  GNP— (^inued 

Percent  of  national  income 

quarter 

265.  Federal  Govern- 

268.  State  and  local 

64.  Compensation  of 

283.  Proprietors’ 

285.  Rental  income 

287.  Corporate 

289.  Net  interest 

ment  purchases  of 

fovernment  purchases 

employees 

income  with  IVA 

of  persons  with 

profits  with  IVA 

foods  and  services 

of  goods  and  services 

and  CCAdj' 

CCAdj' 

and  CCAdj ' 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

1981 

First  quarter . 

7.5 

12.6 

74.9 

5.3 

1.6 

8.5 

9.7 

Second  quarter  .... 

7.6 

12.5 

74.9 

5.1 

1.7 

7.9 

10.4 

Third  quarter  . 

7.7 

12.2 

73.9 

5.1 

1.8 

8.2 

11.1 

Fourth  quarter  .... 

8.2 

12.3 

74.5 

4.8 

7.9 

10.9 

1982 

First  quarter . 

8.3 

12.6 

75.8 

6.7 

Second  quarter  .... 

8.0 

12.6 

75.9 

6.8 

Third  quarter  . 

8.5 

12.7 

76.4 

6.9 

Fourth  quarter  .... 

9.0 

12.9 

76.4 

2.1 

6.5 

1963 

First  quarter . 

8.6 

12.7 

76.1 

4.8 

2.1 

7.2 

9.8 

Second  quarter  .... 

8.4 

12.5 

75.3 

4.9 

2.1 

8.4 

9.3 

Third  quarter  . 

8.3 

12.5 

74.9 

4.7 

2.0 

9.2 

9.2 

Fourth  quarter  .... 

8.0 

12.4 

74.2 

5.0 

2.0 

9.7 

9.1 

1984 

First  quarter . 

Second  quarter  .... 

Third  quarter  . 

Fourth  quarter  .... 

p7.8 

pl2.3 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

S«e  note  on  pa(e  80. 

Grtpin  of  UWM  lortos  m  ifwan  on  pi|ti  46  and  47. 

‘IVA,  inventory  valuation  adjustment;  CCAdj,  capital  consumption  adjustment. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 

PRICES.  WAGES,  AND  PRODUCTIVITY 


See  note  on  page  80. 

finpki  it  tkiM  tiriei  an  tkaam  a«  pagai  41  and  48. 

‘Changes  are  centered  within  the  spans:  l-nonth  changes  are  placed  on  the  2d  month,  6-month  changes  are  placed  on  the  4th 
1-quarter  changes  are  placed  on  the  1st  month  of  the  2d  quarter. 


84 


APRIL  1984  Ki:i  I 


OTHER  IMPORTANT  ECONOMIC  MEASURES 

PRICES,  WAGES,  AND  PRODUCTIVITY— Continued 


Producer  prices,  all  commodities 


330.  Index  @ 


330c.  Change 
over  1 -month 
spans '  ® 


1982 

January . 

298.3 

February  . 

298.6 

March . 

298.0 

April . 

298.0 

May . 

298.6 

June . 

299.3 

July . 

300.4 

August  . 

300.2 

September . 

299.3 

October  . 

299.8 

November  . 

300.3 

December  . 

300.7 

1983 

January . 

299.9 

February  . 

300.9 

March . . . 

300.6 

April . 

300.6 

May . 

301.5 

June . 

302.4 

July  . 

303.2 

August  . 

304.7 

September . 

305.3 

October . 

306.0 

November  . 

r305.5 

December  . 

306.0 

1984 

January . 

308.1' 

February  . 

308.8 

March . 

311.1 

April . 

May . 

June . 

July  . 

August  . 

September . 

October  . 

November  . 

December  . 

330c.  Change 
over  6-month 
spans '  (g) 


PRICE  MOVEMENTS-Continued 


Producer  prices,  industrial  commodities 


335.  Index  @  335c.  Change 

over  1-month 
spans '  (g) 


Producer  prices,  crude  materials 


331c.  Change 
over  1 -month 
spans' 


331c  Change 
over  6-month 
spans' 


See  note  on  page  80. 

Graphs  of  these  series  are  shovm  on  page  48. 

'Changes  are  centered  within  the  spans:  1-month  changes  are  placed  on  the  2d  month  and  6-month  changes  are  placed  on  the  4th  aranth. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 

PRICES.  WAGES,  AND  PRODUCTIVITY— Continued 


PRICE  MOVEMENTS-ContInued 


Producer  prices,  intermediate  materials 

. . .  — 

Producer  prices,  capital  equipment 

Producer  prices,  finished  consumer  goods 

Year 

332.  Index 

332c.  Change 

332c.  Change 

333.  Index 

333c.  Change 

333c.  Change 

334.  Index 

334c.  Change 

334c.  Change 

and 

over  l-month 

over  6-month 

over  l-month 

over  6-month 

over  l-month 

over  6-month 

month 

spans  ‘ 

spans  ‘ 

spans' 

spans' 

spans' 

spans* 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rqte. 

(1867  >100) 

(Percent) 

percent) 

(1967=100) 

(Percent) 

percent) 

(1967=100) 

(Percent) 

percent) 

1882 

HI 

mu 

311.6 

0.3 

-0.5 

275.2 

0.6 

4.9 

278.2 

311.1 

-0.2 

274.5 

-0.3 

4.4 

278.3 

March . 

310.1 

-0.3 

-0.6 

276.0 

0.5 

4.4 

277.5 

309.0 

-0.4 

-0.7 

276.8 

0.3 

3.9 

277.8 

0.1 

May . 

309.1 

-0.6 

277.9 

0.4 

5.4 

277.4 

-0.1 

June . 

309.8 

0.2 

0.2 

279.5 

0.6 

4.3 

280.1 

1.0 

3.8 

July . 

310.5 

0.2 

0.8 

280.5 

0.4 

3.7 

281.4 

0.5 

Au^  . 

310.2 

-0.1 

1.3 

281.8 

0.5 

3.6 

282.6 

0.4 

September . 

310.4 

0.1 

281.9 

0.0 

3.5 

282.7 

^HB 

October  . 

310.3 

0.0 

281.9 

0.0 

2.6 

283.8 

0.4 

1.4 

November . 

311.1 

0.3 

282.8 

0.3 

2.3 

285.6 

0.6 

December  . 

311.3 

0.1 

-0.8 

284.3 

0.5 

2.8 

286.1 

0.2 

0.0 

1883 

• 

January  . 

309.8 

-0.5 

-1.5 

284.1 

-0.1 

2.9 

283.4 

-0.9 

-0.8 

February  . 

309.9 

-1.3 

285.0 

2.6 

283.4 

-1.5 

March . 

309.1 

-0.3 

285.8 

1.9 

282.7 

-0.2 

-1.0 

April . 

307.9 

-0.4 

285.9 

2.4 

282.6 

0.0 

0.8 

May . 

309.1 

0.4 

286.5 

2.7 

283.5 

0.3 

June . 

311.3 

0.7 

4.1 

287.0 

1.9 

284.7 

0.4 

July . 

312.2 

0.3 

5.5 

287.5 

1.9 

284.6 

0.0 

August  . 

313.4 

0.4 

r4.9 

288.8 

rl.8 

285.5 

0.3 

r2.'0 

September . 

315.3 

0.6 

3.8 

288.5 

-0.1 

2.1 

286.1 

0.2 

1.3 

October  . 

316.2 

0.3 

288.6 

0.0 

2.0 

286.6 

0.2 

2.9 

November  . 

r316.6 

rO.l 

r289.0 

rO.l 

2.2 

r286.3 

-0.1 

3.0 

December . 

317.1 

rO.2 

290.0 

iK).3 

3.1 

286.6 

0.1 

3.7 

1884 

Hi 

January . 

317.3 

0.1 

290.4 

0.1 

288.7 

February  . 

317.4 

0.0 

291.9 

289.7 

March . 

319.1 

0.5 

292.9 

Ha 

291.3 

April . 

May . 

June . 

July . 

August  . 

September . 

October  . 

November . 

December  . 

_ 

See  note  on  page  80. 

Gnpki  ef  theie  leriei  an  theem  an  pa|t  48. 

‘Changes  are  centered  within  the  spans:  l-aonth  changes  are  placed  on  the  2d  laonth  and  6-aionth  changes  are  placed  on  the  4th  month. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 


PRICES.  WAGES.  AND  PRODUCTIVITY— Continued 


Year 

and 

month 


WAGES  AND  PRODUCTIVITY 

Average  hourly  earnings,  production  workers,  private  nonfarm  economy,  adjusted  ‘ 

Average  hourly  compensation,  all  employees, 
nonfarm  business  sector 

Current-dollar  earnings 

Real  earnings 

Current-dollar  compensation 

340.  Index 

340c.  Change 

340c.  Change 

341.  Index 

341c.  Change 

341c.  Change 

345.  Index 

345c.  Change 

345c.  Change 

over  1 -month 

over  6-month 

over  1-month 

over  6-month 

over  1-quarter 

over  4-quartef 

spans' 

spans' 

spans' 

spans' 

spans’ 

spans' 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(1977-100) 

(Percent) 

percent) 

(1977-100) 

(Percent) 

percent) 

(1977-100) 

percent) 

percent) 

144.9 

1.1 

6.5 

93.1 

0.7 

3.1 

10.0 

145.1 

0.1 

6.4 

92.9 

-0.1 

151.6 

7.6 

145.5 

0.3 

6.6 

93.4 

0.4 

146.4 

0.6 

5.4 

93.6 

0.2 

147.5 

0.7 

6.3 

93.4 

-0.2 

1.7 

153.  i 

7.i 

148.0 

0.4 

6.3' 

92.8 

-0.7 

-0.4 

148.8 

0.5 

5.9 

92.8 

0.0 

-0.8 

7.1 

149.6 

0.5 

4.9 

93.0 

0.3 

0.4 

155.7 

150.0 

0.3 

5.4 

93.2‘ 

0.2 

3.3 

150.7 

0.4 

5.4 

93.2 

0.0 

4.4 

5.8 

151.1 

0.3 

5.1 

93.5 

0.2 

4.6 

157.9 

r5.8 

151.9 

0.6 

4.6 

94.3 

0.9 

3.7 

••• 

152.7 

0.5 

4.5 

94.8 

0.5 

3.2 

6.8 

153.4 

0.4 

4.7 

95.1 

0.4 

2.7 

rl60.4 

r4.i 

153.4 

0.0 

3.9 

94.9 

-0.2 

0.5 

154.0 

0.4 

3.3 

94.7 

-0.2 

-0.1 

4.1 

... 

154.6 

0.4 

2.1 

94.7 

0.0 

-2.2 

r 162.1 

4.9 

154.8 

3.2 

94.5 

-0.2 

-1.3 

155.2 

3.7 

94.7 

0.3 

p4.6 

155.0 

3.1 

94.1 

rl63.7 

155.9 

94.3 

0.0 

... 

156.8 

94.6 

rO.O 

r4.8 

156.9 

0.1 

94.4 

rl.l 

rl65.6 

157.6 

0.4 

p3.7 

94.7 

pi. 3 

rl58.3 

rO.5 

94.7 

p5.4 

158.2 

r-0.1 

r94.6 

pl67.8 

P158.7 

pO.3 

p94.9 

pO.3 

19<2 

January  .... 
February  .  .  . 
March . 

April . 

May . 

June . 

July . 

August  .... 
September  . . 

October .... 
Noyember  . . 
December  . . 

19t3 

January  .... 
February  .  .  . 
March  . 

April . 

May . 

June . 

July . 

August  .... 
September  .  . 

October  .... 
November  . . 
December  . . 


19M 


January  . 
February 
March  . 

April  .  .  . 
May  ... 
June  . . . 

July  .  .  . 
August  . 
September 

October  .  . 
November 
Uecember 


See  note  on  page  80. 

Graphs  of  these  series  are  shown  on  pages  4S  and  SO. 

‘Adjusted  for  overtime  (in  manufacturing  only)  and  interindustry  employment  sJiifts. 

‘Changes  are  centered  within  the  spans:  1-month  changes  are  placed  on  the  2d  month,  6-month  changes  are  placed  on  the  4th  month,  1-quar¬ 
ter  changes  are  placed  on  the  1st  month  of  the  2d  quarter,  and  4-quarter  changes  are  placed  on  the  middle  month  of  the  3d  quarter. 
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Q  OTHER  IMPORTANT  ECONOMIC  MEASURES 
B  I  PRICES.  WAGES,  AND  PRODUCTIVITY— Continued 


Q|  WAGES  AND  PKOOUCTIVITY-Continued 

Average  hourly  compensation,  all  employees, 
nonfarm  business  sector-Continued 

Negotiated  wage  and  benefit 
decisions,  all  industries  (g) 

Output  per  hour,  all  persons,  private 
business  sector 

358.  Index  of 
output  per  hour 
all  persons, 
nonfarm 
business  sector 

Year 

and 

Real  compensation 

348.  First  year 
average  changes 

349.  Average 
changes  over 
life  of 
contract 

(Ann.  rate, 
percent) 

370.  Index 

370c.  Change 
over  1 -quarter 

370c.  Change 
over  4-quarter 

346.  Index 

(1977-100) 

346c.  Change 
over  1-quarter 
spans' 

(Ann.  rate, 
percent) 

346c.  Change 
over  4-quarter 
spans' 

(Ann.  rate, 
percent) 

(Ann.  rate, 
percent) 

(1977-100) 

spans' 

(Ann.  rate, 
percent) 

spans' 

(Ann.  rate, 
percent) 

(1977-100) 

1912 

■■m 

Jamiary . 

February  . 

March . 

96.7 

6.8 

i!7 

1.9 

1.2 

ioi!i 

io6!6 

April . 

May . 

June . 

96.8 

0.4 

2.5 

2.6 

io6!7 

-1.6 

H| 

99.9 

Wy . 

August  . 

September . 

96.7 

-0.7 

2!6 

6.2 

m 

loiii 

1.7 

lOO.'d 

October  . 

November . 

December  . 

97'.6 

3.7 

r2.4 

3.3 

4.8 

loi.'9 

3.3 

r3.1 

loo.'s 

1993 

January  . 

February  . 

March . 

99.2 

r^.3 

r2.4 

-1.6 

1.4 

rl02.4 

rl.9 

r3.0 

rlOl.6 

April . 

May . 

June . 

r99.i 

r-0.2 

ri.'s 

r4.4 

r3.6 

loi.’g 

5.9 

r3.3 

rl03.4 

July . 

August  . 

September . 

r99.1 

-0.1 

p6!i 

rS.O 

4.3 

104!2 

1.2 

psis 

104.0 

October . 

November  . 

December . 

r99.’2 

rO.4 

r4.9 

r3.1 

nos!  3 

r4.2 

rioiii 

1994 

January . 

February  . 

March . 

p99.'3 

pO.4 

p5.3 

p5.0 

pioeio 

p2.9 

piosis 

April . 

M*y . 

June . 

NUT . 

August  . 

September . 

October  . 

November . 

December . 

See  note  on  pe(e  80. 

Cnpki  ef  Umn  terin  an  theeni  an  8*l«  49  aaO  SO. 

‘Changes  are  centered  within  the  spans:  1-quarter  changes  are  placed  on  the  1st  month  of  the  2d  quarter  and  4-quarter  changes  are  placed 
on  the  middle  month  of  the  3d  quarter. 
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LABOR  FORCE.  EMPLOYMENT,  AND  UNEMPLOYMENT 


CIVILIAN  LABOR  FORCE  AND  MAJOR  COMPONENTS 


Civilian  labor  force 

Labor  force  participation  rates 

Number  unemployed 

448.  Num¬ 
ber  em- 

Year 

441.  Total 

442.  Em- 

451.  Males 

452.  Females 

453.  Both 

37.  Total 

444.  Males 

445.  Females 

446.  Both 

447.  Full- 

ployed 

part-time 

and 

ployed 

20  years 

20  years 

seies,  16-19 

20  years 

20  years 

seies,  16-19 

time 

for  eco- 

nronth 

and  over 

and  over 

years  of  age 

and  over 

and  over 

years  of  age 

workers 

nomic 

reasons 

(Thous.) 

(Thous.) 

(Percent) 

(Percent) 

(Percent) 

(Thous.) 

(Thous.) 

(Thous.) 

(Thous.) 

(Thous.) 

(Thous.) 

19(2 

m 

January . 

109,075 

99,682 

78.6 

52.2 

54.2 

9,393 

3,117 

1,902 

7,820 

4,961 

February  . 

109,503 

99,810 

78.7 

52.4 

54.8 

9,693 

3,293 

1,973 

7,989 

5,413 

March  . 

109,664 

99,754 

78.7 

52.6 

54.2 

9,910 

3,405 

1,890 

8.335 

5,591 

April . 

109,901 

99,598 

78.8 

52.6 

54.5 

10,303 

4.766 

3,571 

1,966 

8,605 

5,756 

May . 

110,542 

100,179 

79.0 

.  52.9 

55.5 

10,363 

4,787 

3,568 

2,008 

8,739 

5,781 

June . 

110,133 

99,653 

78.8 

53.0 

52.4 

10,480 

5,065 

3,550 

1,865 

8,914 

5,696 

July . 

110,399 

99,503 

78.8 

53.0 

53.2 

10,896 

5,207 

3,682 

2,007 

9,128 

5,627 

August  . 

110,473 

99,563 

78.6 

53.0 

53.9 

10,910 

5,245 

3,668 

1,997 

9,188 

5,886 

September . 

110,679 

99,412 

78.9 

52.8 

54.1 

11,267 

5,563 

3,693 

2,011 

9,580 

6,436 

October  . 

110,690 

99,146 

78.8 

52.7 

54.2 

11,544 

5,710 

3,814 

2,020 

9,907 

6,445 

November  . 

110,923 

99,036 

78.8 

52.9 

54.5 

11,887 

5,847 

3,995 

2,045 

10,115 

6,344 

December  . 

110,873 

98,979 

78.6 

53.0 

53.7 

11,894 

5,836 

4,026 

2,032 

10,171 

6,367 

1983 

January . 

110,677 

99,154 

78.2 

53.0 

53.5 

11,523 

5,623 

3,979 

1,921 

9,811 

6,678 

February  . 

110,688 

99,172 

78.2 

52.9 

53.1 

11,516 

5,717 

3,933 

1,866 

9,865 

6,362 

March  . 

110,735 

99,316 

78.2 

52.9 

53.2 

11,419 

5,595 

3,891 

1,933 

9,744 

6,169 

April . 

110,975 

99,606 

78.4 

52.9 

53.0 

11,369 

5,682 

3,780 

1,907 

9,727 

6,077 

May . 

110,950 

99,762 

78.4 

52.8 

52.6 

11,188 

5,583 

3.748 

1,857 

9,514 

5,965 

June . 

111,905 

100,743 

78.7 

53.2 

54.7 

11,162 

5,352 

3.837 

1,973 

9,332 

5,886 

July . 

111,825 

101,225 

78.7 

53.1 

53.7 

10,600 

5,217 

3,524 

1,859 

8,985 

5,700 

August  . 

September . 

112,117 

112,229 

101,484 

101,876 

78.6 

78.6 

53.3 

53.4 

54.4 

53.8 

10,633 

10,353 

5,150 

5,065 

3,598 

3,512 

1,885 

1,776 

8,964 

8,747 

5,866 

6,027 

October  . 

111,866 

101,970 

78.4 

53.2 

52.8 

9,896 

4,809 

3,366 

1,721 

8,319 

5,724 

November  . 

112,035 

102,606 

78.4 

53.2 

53.3 

9,429 

4,596 

3,215 

1,618 

7,900 

5,848 

December  . 

112,136 

102,941 

78.3 

53.2 

53.7 

9,195 

4,392 

3,181 

1,622 

7,658 

5,712 

1984 

January . 

112,215 

103,190 

78.3 

53.0 

53.0 

9,026 

4,300 

3,182 

1,543 

7,532 

5,943 

February  . 

112,693 

103,892 

78.4 

53.3 

53.9 

8,801 

4,128 

3,120 

1,553 

7,283 

5,808 

March . 

112,912 

104,140 

78.3 

53.4 

54.2 

8,772 

4,020 

3,144 

1,608 

7,301 

5,463 

April . 

May . 

June . 

July . 

August  . 

September . 

'  / 

October . 

November  . 

December  . 

■  ' 

OTHER  IMPORTANT  ECONOMIC  MEASURES 

GOVERNMENT  ACTIVmES 


RECEIPTS  AND  EXPENDITURES 


State  and  local  {overninents ' 


See  note  on  pa(e  80. 

Grapki  of  tkeee  Mrioi  ait  dwM  m  paita  S2  and  53. 

‘Based  on  national  incoae  and  product  accounts. 

‘See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 


Year 

and 

month 

500.  Surplus 
or  deficit 

501.  Receipts 

502.  Expendi¬ 
tures 

510.  Surplus 
or  deficit 

511.  Receipts 

512.  Expendi¬ 
tures 

(Ann.  rate, 
bil.  dol.) 

(Ann.  rate, 
bil.  dol.) 

(Ann.  rate, 
bil.  dol.) 

(Ann.  rate, 
bil.  dol.) 

(Ann.  rate, 
bil.  dol.) 

(Ann.  rate, 
bil.  dol.) 

1582 

January . 

February  . 

March . 

-loais 

eiois 

728!6 

28!8 

425!9 

39712 

April . 

May . 

June . 

-113!2 

62212 

735.'4 

32.0 

436.8 

40418 

Jtiy . 

August  . 

September . 

-issis 

615.'2 

773.5 

3i!3 

442  is 

4li.'4 

October  . 

November . 

December  . 

-208!2 

612  .*6 

826!  9 

32!9 

450.7 

417.'8 

1983 

February  . 

March . 

-183.3 

623.3 

80^ 

40?4 

46177 

42173 

April . 

•toy . 

June . 

-leeii 

652.'6 

818  .'7 

51  .‘7 

478.*  7 

42K6 

July . 

Au^  . 

September . 

-isK’s 

645!2 

832.5 

55.5 

492.7 

437  !i 

October . 

November . 

December . 

r- 189.8 

657.5 

847.3 

58."i 

500.7 

442.7 

1984 

January  . 

Febru^ . 

March . 

(^) 

(NA) 

p866!6 

(NA) 

(NA) 

p45i8 

April . 

May . 

June . 

tohf . 

August  . 

September . 

October  . 

November . 

December  . 

L 

DEFENSE  INDICATORS 


Advance  measures  of  defense  Ktivity 


517.  Defense 
Department 
poss  obliga¬ 
tions  incurred 


525.  Defense 
Department 


543.  Defense 
Department 


military  prime  gross  unpaid 

contract  obligations 

awards  outstanding 


(Mil.dol.)  (Mil.dol.)  (Mil.dol.) 


548.  Value  of 
manufacturers' 
new  orders, 
defense 
products 


9,756 

98,818 

Revised’ 

6,987 

13,761 

102,677 

6,639 

9,870 

105,418 

6,917 

10,518 

108,428 

6,386 

9,657 

108,841 

5,273 

14,296 

109,654 

5,752 

8,610 

110,885 

5,055 

8,928 

110,787 

5,762 

10,296 

111,857 

4,149 

5,423 

111,866 

5,978 

10,209 

113,647 

5,769 

17,298 

119,788 

10.410 

16,908 

122,628 

9,419 

13,042 

123,803 

5,105 

7,351 

125,570 

6,751 

10,132 

126,165 

7,309 

10,111 

126,532 

4,805 

10,814 

129,720 

7,692 

11,017 

131,172 

6,750' 

10,727 

130,829 

5,103 

10,921 

133,056 

5,154 

2,820 

131,130 

6,566 

16,140 

139,062 

9,004 

p9,463 

141,820 

7,600 

(NA) 

142,169 

6,608 

pl45,648 

7,289 

(NA) 

pl0,218 

T 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 

GOVERNMENT  ACimnES-CoMlniMd 


Year 

and 

month 

^  OLfENSE  INDICATORS-Continuad 

Intermediate  and  final  measures  of  dafansa  activity 

National  defense 
purchases 

557.  Output  of 
defense  and 
space  equip¬ 
ment 

(1967-100) 

559.  Manufac¬ 
turers’  inven¬ 
tories,  defense 
products 

(Mil.  dol.) 

561.  ManufK- 
turers'  unfilled 
orders,  defense 
products 

(Mil.  dot.) 

580.  Defense 
Department 
net  outlays 

(Mil.  dol.) 

588.  ManufK- 
turers’  ship¬ 
ments,  defense 
products 

(Mil.  dol.) 

570.  Employ¬ 
ment  in  de¬ 
fense  products 
industries 

(Thous.) 

Defense  Department 
personnel 

564.  Federal 
purchases  of 
goods  and 
services 

(Ann.  rate, 
bil.  del.) 

565.  Federal 
purchasas  as 
a  percent  of 
GNP 

(Percent) 

577.  Military, 
active  duty  (^ 

(Thous.) 

578.  Civilian, 
direct  hire 
employment  (g 

(Thom) 

Revised* 

Revised* 

Revised* 

1912 

105.2 

13,677 

81,014 

14,152 

4,110 

1,386 

2,104 

1,008 

106.5 

13,841 

83,275 

14,689 

4,378 

1,380 

2,109 

1,013 

168.1 

5.6 

March . 

107.0 

14,024 

85,687 

15,075 

4,505 

1,377 

2,107 

1,018 

14,172 

87,763 

15,670 

4,311 

1,376 

2,106 

1,022 

May . 

1  Vim 

14,251 

88,318 

15,379 

4,717 

1,372 

2,104 

1,028 

175.2 

5.7 

Juna . 

^Kii9 

14,421 

89,149 

15,334 

4,921 

1,371 

2,108 

1,045 

luly . 

109.5 

14,473 

89,432 

16,312 

4,772 

1,372 

2,110 

1,051 

109.5 

14,714 

90,418 

15,050 

4,776 

1,364 

2,109 

1,043 

183.6 

5.9 

SaptEmber . 

109.5 

15,092 

89,575 

16,881 

4,992 

1,366 

2,109 

990 

October  . 

mm 

15,402 

90,534 

15,972 

5,020 

1,363 

2,108 

1,016 

November . 

15,594 

91,326 

17,087 

4,977 

1,363 

2,114 

1,024 

190.8 

6.i 

DECEmber . 

■iB 

15,938 

96,654 

16,779 

5,082 

1,359 

2,113 

1,027 

1983 

January . 

116.4 

16,545 

100,886 

17,058 

5,187 

1,355 

2,120 

1,024 

February  . 

116.1 

16,458 

100,716 

16,772 

5,275 

1,358 

2,122 

1,028 

194.4 

6.1 

March . 

117.0 

16,774 

102,234 

16,804 

5,233 

1,355 

2,127 

1,030 

... 

April . 

118.2 

16,782 

104,234 

17,529 

5,309 

1,358 

2,123 

1,029 

... 

May . 

117.6 

17,185 

103,804 

16,854 

5,235 

1,362 

2,120 

1,040 

•  199.4 

6.1 

June . 

118.0 

17,295 

106,114 

17,189 

5,382 

1,367 

2,116 

1,049 

July . 

120.4 

17,400 

107,287 

16,975 

5,577 

1,373 

2,113 

1,053 

August  . 

120.2 

17,803 

106,908 

18,455 

5,482 

1,356 

2,115 

1,052 

201.2 

6.0 

September . 

121.8 

17,508 

106,596 

17,463 

5,466 

1,375 

2,123 

1,026 

October  . 

122.9 

17,358 

107,522 

17,781 

5,640 

1,380 

2,120 

1,034 

November  . 

124.0 

17,363 

110,839 

17,329 

5,687 

1,384 

2,126 

1,040 

6.0 

December  . 

125.7 

17,759 

112,761 

18,726 

5,678 

1,394 

2,124 

1,045 

1984 

January . 

rl27.6 

17,812 

113,650 

18,448 

5,718 

r 1,397 

2,130 

1,042 

February  . 

rl29.0 

18,217 

115,087 

rl7,801 

5,852 

pl,400 

2,135 

(NA) 

p216.2 

p6.i 

March . 

P129.9 

(NA) 

pll9,628 

(NA) 

p5,674 

(NA) 

p2,140 

April . 

May . 

June . 

July . 

August  . 

September . 

October  . 

November  . 

DKember  . 

See  notE  on  pagE  80. 

Graphs  of  thasa  tarias  ara  ihaini  on  pagas  54  and  55. 

‘See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 
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E  U.S.  INTERNATXmAL  TRANSACTIONS 


Q|  MERCHANDISE  TRADE 

602.  Exports,  excludinj 

604.  Exports  of  domes- 

606.  Exports  of  non- 

612.  General  imports. 

614.  Imports  of 

616.  Imports  of 

Ynr 

military  aid  shipments, 
total 

be  apriculbiral 
products 

electrical  machinery 

total 

petroleum  and 
petroleum  products 

automobiles  and  parts 

and 

month 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

ISK 

Janoeiy . 

18.584 

3.258 

4.346 

22.573 

6.810 

2,389 

Fetrueiry . 

18.614 

3.590 

4.054 

19.570 

4.396 

2.135 

March . 

18.462 

3.225 

3.997 

20.018 

4,290 

2.596 

Afhl . 

18.005 

3.400 

3.932 

17.714 

3.894 

2.389 

May . 

18.124 

3.527 

3.957 

20.477 

4,180 

2,785 

June . 

18.823 

3.332 

4.211 

21.187 

4.855 

2,626 

July . 

18.060 

2.789 

4.305 

19.849 

5,624 

2,455 

Aufust  . 

17.463 

2.763 

3.856 

22.930 

5.731 

2,795 

September . 

17.320 

2.648 

4.197 

20.581 

4.903 

2,370 

October  . 

16.671 

2.681 

3.829 

21.006 

5.433 

2,444 

November . 

15.852 

2.783 

3.686 

18.892 

4,757 

2.130 

December  . 

1913 

16.347 

2.637 

3.719 

19.154 

4.694 

2.189 

January  . 

17.232 

3.128 

3.644 

20.127 

4,166 

2.329 

Febru^ . 

16.312 

2.985 

3.359 

18.804 

2.859 

3,019 

March . 

16.690 

2.811 

3.499 

19.528 

3.261 

2,676 

April . 

16.095 

2.891 

3.513 

19.914 

3,252 

2.746 

•«« . 

15.655 

2.715 

3.433 

21.446 

5.284 

3.001 

June . 

16.959 

2.977 

3.265 

20.916 

4.203 

2.851 

July . 

16.486 

3.072 

3.655 

21.828 

5,220 

2,988 

Aufust  . 

16.582 

2.973 

3.290 

22,714 

4,828 

2,762 

September . 

17.257 

3.322 

3.718 

22.451 

5.538 

2,547 

October . 

17.033 

2.979 

3.689 

24.333 

5,232 

3.154 

November . 

17.063 

3.109 

3.686 

23,115 

5.036 

3.425 

December . 

17.298 

3.175 

3.683 

22,976 

3,713 

3,724 

1914 

January . 

18.326 

3.457 

4.009 

26,586 

4,456 

3,776 

February  . 

17.212 

3.198 

3.848 

26.147 

4,258 

3,323 

March . 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

April . 

•hy . 

June . 

I«l» . 

Au|u$t  . 

September . 

October  . 

November . 

December  . 

See  note  on  pife  80. 
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01  OTHER  IMPORTANT  ECONOMIC  MEASURES 

E  U.S.  INTERNATIONAL  TRANSACTIONS— Continued 


Qj  GOODS  AND  SERVICES  MOVEMENTS  (EXCLUDING  TRANSFERS  UNDER  MILITARY  GRANTS) 

Goods  and  services 

Merchandise,  adjusted ' 

Income  on  investments 

Year 

and 

month 

667.  Balance 

668.  Exports 

669.  Imports 

622.  Balance 

618.  Exports 

620.  Imports 

651.  U.S.  invest¬ 
ments  abroad 

652.  Foreign 
investments  in 
the  United 

States 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dot.) 

1982 

January . 

February 

March . 

2,625 

89,761 

87,136 

-6,163 

55,636 

61,739 

20,761 

13,824 

April . 

May . 

June . 

3,236 

90,790 

87,554 

-5,854 

54,996 

60,850 

22,316 

14,779 

July  . 

August  . 

September . 

-4,854 

86,932 

91,786 

-13,078 

52,241 

65,316 

21,569 

14,748 

October . 

November  . 

December 

-4,190 

80,840 

85,030 

-11,354 

48, 3M 

59,698 

19,499 

13,49! 

1983 

January 

February  . 

March . 

-2,104 

80,931 

83,035 

-8,856 

49,350 

58,206 

17,644 

12,608 

April  . 

May . 

June . 

-7,924 

81,624 

89,548 

-14,705 

48,757 

63,462 

18,957 

13,326 

July  . 

August  . 

September . 

-9,959 

85,397 

95,356 

-18,178 

50,429 

68,607 

20,890 

14,666 

October  . 

November  . 

December  . 

p-12,192 

p86,281 

p98,473 

p-18,811 

p51,667 

p70,478 

p20,544 

pl4,5l2 

1984 

January . 

February  . 

March . 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

April . 

May  . 

June . 

July  . 

August  . 

September . 

October . 

November  . 

December  . 

' 

See  note  on  page  80. 

Gnptn  of  ttwH  strits  art  shown  on  page  57. 

‘Balance  of  payments  basis:  Excludes  transfers  under  military  grants  and  Department  of  Defense  sales  contracts  (exports)  and  Department 
of  Defense  purchases  (imports) . 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 
F  INTERNATIONAL  COMPARISONS 


m  INDUSTRIAL  PRODUCTION 


Yeer 

and 

month 

47.  United  States, 
index  of  indus¬ 
trial  production 

(1867  >100) 

721.  OECD ' 
European  coun¬ 
tries,  index  of 
industrial 
production 

(1967>100) 

728.  Japan, 
index  of  indus¬ 
trial  production 

(1967>100) 

725.  West 

Germany,  index 
of  industrial 
production 

(1967>100) 

726.  France, 
index  of  indus¬ 
trial  production 

(1967  >100) 

722.  United 
Kingdom,  index 
of  industrial 
production 

(1967  >100) 

727.  Italy,  index 
of  industrial 
production 

(1967  >100) 

723.  Canada, 
index  of  indus¬ 
trial  production 

(1967  >100) 

1512 

■m 

■I 

153 

157 

161.9 

155.5 

Fthruaiy . 

154 

155 

169.9 

153.8 

hbrch . 

154 

156 

155 

118 

165.6 

152.2 

April . 

140.2 

153 

230.5 

154 

157 

119 

164.7 

149.4 

May . 

139.2 

153 

228.2 

153 

157 

120 

162.7 

150.2 

June . 

138.7 

151 

231.4 

151 

157 

119 

154.9 

147.0 

hily . 

138.8 

150 

230.5 

148 

154 

119 

159.6 

142.4 

August  . 

138.4 

148 

230.7 

150 

154 

120 

146.4 

148.6 

September . 

137.3 

150 

231.8 

148 

154 

120 

154.0 

144.6 

October  . 

135.7 

148 

225.7 

146 

155 

120 

149.8 

140.5 

November . 

134.9 

150 

230.7 

146 

157 

118 

155.4 

141.1 

December  . 

1883 

135.2 

148 

228.4 

145 

154 

120 

151.9 

140.3 

January . 

137.4 

150 

r229.5 

146 

157 

122 

152.0 

147.7 

February . 

138.1 

151 

r228.0 

148 

155 

122 

155.3 

147.6 

March . 

140.0 

151 

233.6 

150 

155 

120 

rl52.5 

148.3 

April . 

142.6 

150 

233.2 

150 

155 

122 

145.1 

150.0 

May . 

144.4 

151 

233.2 

150 

160 

122 

148.8 

151.7 

June . 

146.4 

151 

235.5 

154 

157 

120 

144.4 

155.0 

July . 

149.7 

153 

r236.1 

150 

160 

123 

149.8 

156.9 

August  . 

151.8 

151 

r243.4 

151 

160 

123 

146.4 

159.1. 

September . 

153.8 

153 

r247.0 

153 

157 

123 

150.1 

162.0 

October  . 

155.0 

rl53 

243.6 

153 

155 

123 

147.6 

rl62.6 

November . 

155.3 

156 

r248.6 

156 

160 

123 

157.7 

rl64.1 

December  . 

rl56.2 

154 

250.2 

156 

160 

125 

147.0 

rl65.6 

1884 

January . 

rl58.4 

pl58 

p252.5 

pl56 

pl60 

pl27 

pl58.5 

pl69.1 

February  . 

March . 

r  160.0 
P160.7 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

April . 

May . 

June . 

July . 

Au^  . 

September . 

October  . 

November  . 

December  . 

See  note  on  peje  80. 

Grapkt  ef  Him  leriet  ere  shewn  on  pi|t  51. 

‘Organization  for  Econonic  Cooperation  and  Developwent. 
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Q  OTHER  IMPORTANT  ECONOMIC  MEASURES 
F  INTERNATIONAL  COMPARISONS-Continued 


Q  CONSUMER  PRICES 

United  States 

Japan 

West  Germany 

France 

United  Kingdom 

Year 

320.  Index  ® 

320c.  Change 

738.  Index  (g) 

738c.  Change 

735.  Index  (g 

735c.  Change 

736.  Index  (g) 

736c.  Change 

732.  Index  @ 

732c.  Change 

and 

over  6-month 

over  6-month 

over  6-month 

over  6-month 

over  6-month 

month 

spans' 

spans' 

spans' 

spans' 

spins’ 

(Ann.  rate, 

(Ann.  rate, 

(Ann.  rate. 

(Ann,  rate. 

(Ann.  rate. 

(1967  >100) 

percent) 

(1967  >100) 

percent) 

(1967>100) 

percent) 

(1967-100) 

percent) 

§ 

II 

percent) 

1912 

lanuary . 

282.5 

3.5 

1.9 

192.3 

356.0 

13.0 

499.0 

8.4 

February  . 

283.4 

4.4 

299.8 

0.5 

192.8 

3.5 

359.6 

12.0 

499.1 

7.3 

March . 

283.1 

6.0 

300.4 

0.1 

193.1 

4.9 

363.8 

12.0 

503.5 

6.0 

284.3 

6.2 

302.9 

-0.5 

194.0 

4.9 

368.2 

9.9 

513.6 

6.0 

May . 

287.1 

6.2 

303.8 

2.9 

195.2 

5.4 

371.1 

8.2 

517.3 

6.0 

June . 

6.6 

303.8 

4.0 

197.1 

6.3 

373.7 

7.2 

518.9 

4.7 

July . 

292.2 

6.6 

301.5 

4.4 

197.6 

6.8 

374.7 

5.8 

518.9 

5.3 

August  . 

292.8 

303.8 

4.1 

197.3 

375.9 

6.9 

519.0 

5.3 

September  ...... 

293.3 

By 

309.1 

3.7 

197.9 

377.5 

7.3 

518.7 

4.2 

294.1 

310.0 

4.0 

198.5 

379.5 

9.5 

521.3 

4.0 

293.6 

306.6 

198.9 

383.2 

10.3 

523.9 

5.6 

December . 

292.4 

0.8 

306.0 

0.9 

199.4 

386.4 

10.8 

522.9 

4.6 

1983 

January . 

293.1 

1.4 

306.6 

-0.3 

199.8 

390.1 

12.3 

523.5 

2.3 

February  . 

293.2 

305.5 

1.7 

200.0 

392.9 

11.2 

525.8 

1.7 

March . 

293.4 

307.5 

199.8 

0.8 

396.5 

10.2 

526.7 

2.8 

April . 

295.5 

308.6 

200.3 

401.8 

9.8 

534.1 

4.5 

May . 

297.1 

312.0 

1.7 

201.1 

404.5 

9.7 

536.4 

4.3 

June . 

298.1 

309.7 

0.3 

201.8 

406.9 

9.6 

537.7 

6.1 

July  . 

299.3 

308.3 

3.2 

202.6 

410.4 

8.6 

540.6 

7.7 

August  . 

300.3 

307.4 

1.9 

203.2 

412.8 

8.3 

543.0 

7.4 

September . 

301.8 

311.4 

3.1 

203.6 

416.0 

8.4 

545.4 

7.7 

October  . 

302.6 

4.8 

314.2 

3.0 

203.6 

419.2 

8.3 

547.3 

6.0 

November . 

303.1 

4.8 

312.2 

4.2 

204.1 

2.8 

420.9 

8.2 

549.2 

5.0 

December  . 

303.5 

4.5 

311.4 

(NA) 

204.5 

(NA) 

422.4 

(NA) 

550.7 

4.6 

1984 

January . 

305.2 ‘ 

312.3 

205.6 

425.4 

550.4 

February  . 

306.6 

314.2 

206.2 

428.0 

552.6 

March . 

307.3 

(NA) 

(NA) 

(NA) 

554.4 

April . 

May . 

June . 

July  . 

August  . 

September . 

October  . 

November . 

• 

December  . 

S««  note  on  page  80. 

Oraphs  of  ttmo  torioa  art  ikotm  m  put  S9. 

‘Changes  over  6-nonth  spans  are  centered  on  the  4th  aranth. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 

INTERNATIONAL  COMPARISONS— Continued 


Q  CONSUMER  PRICES-Continued 

E 

J  STOCK  PRICES 

: 

19.  United 

748.  Japan, 

745.  West 

746.  France, 

742.  United 

747.  Italy, 

743.  Canada, 

States,  index 

index  of 

Germany, 

index  of 

Kingdom, 

index  of 

index  of 

of  stock 

stock 

index  of 

stock 

index  of 

stock 

stock 

Year 

737.  Indei  ® 

737c.  Change 

733.  Index  (g) 

733c.  Change 

prices,  500 

prices  (3i 

stock 

prices  (G) 

stock 

prices  (G) 

prices  (g) 

and 

over  6-month 

over  6-month 

common 

prices  (Q) 

prices  (G) 

nwntli 

spans' 

spans' 

stocks  (g) 

(Ann.  rate, 

(Ann.  rate, 

(1967>100) 

percent) 

(1967-100) 

percent) 

1 

H 

§ 

(1967-100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

1M2 

m 

■1 

tanuary . 

13.8 

10.5 

127.6 

518.9 

116.8 

185.7 

Mil 

95.0 

185.3 

february  . 

13.6 

292.1 

11.4 

124.6 

516.9 

118.4 

193.1 

98.8 

176.7 

March . 

13.1 

295.8 

11.4 

120.6 

486.2 

120.1 

145.9 

104.2 

173.1 

April . 

533.9 

15.9 

297.5 

11.1 

126.5 

484.5 

120.6 

184.8 

96.7 

171.2 

May . 

539.8 

19.0 

301.5 

10.2 

126.6 

503.4 

117.6 

183.3 

91.0 

168.4 

June . 

545.2 

18.7 

304.5 

119.7 

489.6 

114.2 

166.3 

Kb 

83.1 

153.8 

July . 

553.4 

20.6 

306.1 

119.0 

480.8 

113.5 

161.1 

313.2 

78.4 

156.8 

August  . 

563.4 

19.8 

307.6 

8.2 

119.3 

474.3 

112.3 

169.3 

320.1 

86.1 

177.4 

September . 

571.3 

19.1 

309.2 

133.2 

481.6 

115.6 

168.4 

343.5 

85.8 

177.3 

October  . 

582.7 

16.7 

311.2 

144.3 

490.4 

118.2 

170.7 

360.7 

86.4 

192.6 

November . 

590.3 

13.7 

313.3 

150.2 

512.7 

118.8 

174.5 

372.0 

88.8 

189.7 

December  . 

594.4 

14.4 

313.4 

151.6 

528.2 

124.3 

169.9 

365.0 

91.2 

199.5 

1W3 

• 

January . 

602.7 

12.9 

312.5 

3.8 

156.9 

533.3 

126.0 

181.8 

371.9 

95.5 

210.0 

February . 

610.5 

13.2 

313.9 

2.8 

159.7 

530.8 

131.9 

188.5 

381.6 

109.1 

216.6 

March . 

616.0 

13.1 

317.1 

3.8 

165.2 

544.2 

143.9 

204.7 

388.3 

118.7 

219.5 

April . 

622.2 

14.0 

317.1 

171.6 

559.7 

157.0 

215.6 

410.4 

115.8 

240.0 

May . 

628.2 

13.6 

317.9 

178.5 

573.4 

158.6 

230.0 

403.7 

111.6 

251.8 

June . 

632.2 

13.6 

321.5 

■m 

181.0 

583.3 

159.5 

224.9 

426.1 

110.3 

260.2 

July . 

638.5 

13.6 

322.9 

5.8 

181.6 

598.7 

169.0 

235.6 

418.9 

112.9 

264.3 

August  . 

641.1 

12.5 

324.5 

5.7 

176.7 

606.4 

166.9 

251.8 

431.8 

120.5 

267.3 

September . 

649.4 

12.0 

324.5 

5.3 

181.8 

619.7 

164.7 

257.1 

422.6 

118.4 

272.0 

October  . 

660.4 

11.1 

326.5 

5.4 

182.4 

621.0 

173.4 

257.3 

411.2 

111.6 

251.1 

November . 

667.0 

11.0 

326.5 

4.9 

179.7 

621.5 

176.7 

273.7 

424.1 

112.7 

273.6 

December  . 

670.3 

11.1 

327.5 

4.4 

178.8 

638.6 

179.2 

283.0 

432.6 

112.8 

268.6 

1M4 

January . 

678.3 

329.2 

181.0 

687.6 

185.3 

315.2 

457.2 

125.3 

259.5 

February . 

685.8 

331.1 

171.1 

699.6 

182.3 

rp304.1 

457.2 

128.7 

259.5 

March . 

690.6 

331.9 

171.3 

736.1 

178.4 

rp299.3 

485.3 

rpl28.1 

rp259.4 

April . 

P171.1 

p778.6 

P177.7 

p306.2 

p492.6 

pl24.9 

p252.1 

May . 

June . 

iuly . 

August  . 

September . 

October  . 

November . 

December  . 

See  note  on  pa(e  80. 

Gripki  ii  Hwte  eerie*  are  tkoeni  e«  pa|*  S9. 

'Changes  over  6-w>nth  spans  are  centered  on  the  4th  BK>nth. 
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C.  Historical  Data  for  Selected  Series  I 

Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

IQ 

IV  Q 

Annual 

7.  fALOl  or  KAIOFACTOlttS*  IIV 

OBDBli, 

DDBA4LB 

.  XI  1972  DOLLAtf 

(41LI.XOI4 

or  D0LLAB4) 

TOTAL  roi  riBXOi 

lf)0... 

1).72 

13.40 

14.14 

14.99 

14.43 

14.54 

20.11 

24.51 

20.04 

20.14 

14.19 

19.24 

41.44 

47.94 

44.44 

1991... 

24.7) 

22.43 

23.23 

21.44 

20.94 

20.31 

19.92 

14.14 

17.12 

19.02 

14.33 

17.75 

70.39 

43.11 

55.14 

55.14 

243.74 

1952... 

17.55 

17.50 

20.24 

20.44 

17.13 

20.50 

14.94 

14.44 

19.91 

14.70 

14.47 

20.33 

55.29 

54.47 

57.33 

57.94 

224.59 

195)... 

22.71 

22.31 

20.44 

21.3) 

21.03 

20.25 

14.42 

14.43 

14.49 

15.32 

15.25 

15.24 

45.44 

42.41 

54.34 

45.45 

224.44 

1954... 

15.)) 

IS. 41 

14.91 

15.54 

14.91 

15.49 

15.99 

15.93 

17.42 

19.27 

14.91 

19.10 

44.05 

44.14 

49.74 

55.24 

1955... 

20. )9 

21 .00 

22.53 

21.35 

21 .44 

22.09 

22.04 

21.94 

22.41 

22.42 

22.54 

23.49 

43.92 

45.10 

44.43 

44.45 

1954... 

22.)) 

20.44 

21.13 

21.49 

21.04 

20.44 

20.54 

24.42 

20.19 

20.13 

21.35 

21.24 

44.12 

43.45 

45.15 

1957... 

20.4) 

20.99 

20.30 

14.91 

19.49 

19.02 

17.49 

14.44 

14.11 

17.19 

17.94 

14.54 

41.72 

57.42 

1954... 

17.05 

14.45 

14.51 

15.54 

14.10 

17.5) 

17.34 

17.43 

17.49 

14.50 

24.03 

14.97 

50.01 

49.21 

53.10 

iMda, 

1959... 

20.34 

22.02 

21 .54 

21.73 

20.42 

21.42 

20.27 

19.17 

20.54 

20.24 

14.91 

20.44 

43.92 

1940... 

19.92 

20.44 

19.47 

19.23 

19.53 

19.92 

19.44 

20.42 

20.49 

14.79 

19.04 

19.29 

S«.I7 

54.44 

40.77 

57.14 

1941... 

14.23 

14.94 

14.74 

19.73 

19.97 

20.42 

20.34 

21.34 

21.05 

21.11 

22.04 

22.79 

55.95 

40.12 

42.7) 

45.94 

244.74 

1942... 

22.44 

23.04 

22.04 

21.57 

21.45 

21.44 

22.03 

22.03 

23.05 

23.09 

22.94 

24.15 

47.74 

45.10 

47.11 

70.20 

270.19 

$ 

194)... 

23.43 

24.44 

24.49 

24.24 

24.44 

23.40 

24.37 

24.09 

24.42 

24.44 

24.35 

24.02 

72.74 

72.52 

72.44 

72.43 

290.99 

1944... 

24.30 

25.74 

25.35 

24.23 

24.34 

24.41 

27.44 

25.44 

27.02 

24.04 

24.54 

24.11 

77.39 

79.00 

40.54 

40.75 

317.44 

1945... 

24.14 

24.52 

24.91 

29.17 

24.45 

24.74 

29.51 

29.27 

29.90 

30.04 

30.47 

31.44 

45.57 

44.40 

44.44 

92.55 

353.20 

1944... 

32.05 

32.34 

33.54 

32.74 

32.14 

33.04 

32.44 

31.41 

33.52 

31.93 

31.34 

31.22 

97.97 

94.00 

97.77 

94.53 

1947... 

30.20 

30.41 

29.40 

30.22 

31 .44 

32.49 

31 .10 

31.73 

30.44 

30.93 

31.54 

34.14 

90.41 

94.37 

93.71 

94.43 

375.12 

1944.. . 

32.40 

32.34 

34.14 

32.44 

32.13 

32 .14 

31.70 

32.02 

33.30 

34.73 

33.52 

33.49 

99.10 

94.79 

97.02 

101.74 

394.45 

1949... 

33.44 

34.12 

34.04 

35.70 

33.44 

32.92 

33.37 

33.03 

34.31 

33.52 

32.44 

32.55 

101.44 

102.30 

100.71 

94.9) 

403.40 

1970... 

30.45 

30.40 

30.02 

29.29 

30.15 

30.24 

29.44 

24.95 

29.90 

27.05 

27.74 

30.44 

91.07 

49.70 

44.71 

45.47 

355.15 

1971... 

31.42 

31 .74 

31.29 

30.44 

29.95 

30.45 

30.53 

30.19 

31.35 

30.44 

31.92 

32.41 

94.49 

94.44 

92.07 

94.97 

1972... 

32.75 

33.29 

33.41 

33.40 

34.54 

34.34 

34.14 

34.41 

34.45 

34.45 

37.53 

34.79 

99.45 

102  .72 

105.40 

112.77 

420.54 

100) 

197)... 

40.04 

40.24 

41.21 

40.54 

40.43 

40.32 

40.20 

39.99 

40.24 

41.43 

42.57 

39.41 

121.51 

121.49 

120.43 

124.01 

1974... 

41.25 

40.53 

39.49 

39.52 

40.79 

39.44 

39.72 

39.44 

37.70 

35.04 

34.44 

31.22 

121.47 

119.95 

117.24 

HI 

1975... 

)0.77 

29.94 

24.44 

30.14 

30.00 

29.74 

32.20 

31.45 

32.01 

31.23 

31.77 

31.49 

49.19 

49.92 

95.44 

■  1 

1974... 

32.29 

33.70 

34.49 

35.31 

35.40 

35.59 

34.44 

35.50 

35.44 

35.37 

34.49 

37.90 

100.44 

104.50 

107.74 

109.74 

424.92 

1977... 

37.72 

37.41 

34.59 

34.45 

34.47 

40.00 

34.94 

39.23 

39.43 

40.45 

40.14 

41.92 

113.72 

117.72 

117.40 

122.91 

472.15 

1974... 

39.22 

40.40 

41 .71 

42.45 

42.44 

42.40 

41.30 

43.40 

43.44 

45.55 

45.45 

44.30 

121.73 

124.11 

124.14 

135.30 

HI 

1979... 

44.24 

45.54 

44.33 

42.49 

43.72 

42.49 

41.45 

40.99 

41.42 

41.02 

40.44 

40.41 

134.19 

129.10 

124.04 

121.47 

shI 

1940... 

41.44 

41.24 

39.09 

37.09 

34.30 

34.49 

37.34 

34.32 

39.21 

39.74 

39.25 

40.07 

122.05 

104.04 

112.47 

119.04 

.7 

1941... 

34.00 

34.34 

34.39 

39.57 

39.42 

39.04 

34.47 

37.44 

37.22 

34.97 

34.92 

33.57 

114.73 

114.25 

113.77 

103.44 

1  1942... 

33.29 

33.43 

34.31 

33.50 

32.49 

32.42 

32.51 

31.12 

31.52 

30.74 

30.44 

32.79 

101.43 

94.41 

194)... 

35.04 

32.94 

33.47 

35.14 

35.19 

37.44 

34.91 

37.23 

34.35 

39.72 

40.95 

41.10 

101.49 

107.99 

112.49 

1944... 

.2 

4 

.  TALUI  or  MAIOrACTOIIIS 

VIV  OEDttS  roi  COItOMBK 

C00D4  AID  MATBBXALt  XI  1 

972  DOLlAtt 

.4 

(IILLIOII  or  BOLLili) 

TOTAL  roK  rilXOD 

^  1950... 

12.34 

12.39 

12.31 

12.44 

14.37 

14.49 

14.05 

20.21 

15.94 

16.11 

14.44 

15.55 

37.04 

41.74 

54.22 

44.34 

179.34 

1951... 

20.27 

14.13 

14.42 

14.95 

14.24 

15.74 

15.47 

14.31 

13.7) 

15.21 

14.44 

14.19 

57.02 

44.99 

43.71 

44.04 

193.74 

.8 

1952... 

14.43 

14.52 

14.22 

14.74 

14.74 

17.12 

14.09 

15.71 

14.54 

15.72 

15.74 

17.05 

45.17 

44.40 

44.34 

44.55 

190.70 

195)... 

14.53 

17.75 

14.00 

14.42 

14.13 

17.40 

17.42 

15.39 

13.77 

13.32 

13.54 

13.44 

54.24 

54.55 

44.74 

40.54 

194.17 

1954... 

13.47 

14.39 

14.44 

14.50 

14.50 

15.24 

14.57 

15.00 

15.74 

15.97 

14.92 

14.14 

42.50 

44.24 

45.35 

51.03 

143.12 

.3 

I!  1955... 

19.03 

14.44 

20.21 

19.47 

19.52 

19.91 

20.24 

19.47 

19.35 

19.13 

19.45 

19.44 

54.12 

59.10 

59.30 

54.44 

234.94 

1  1954... 

14.44 

14.33 

14.21 

14.44 

17.90 

17.44 

17.59 

17.44 

17.34 

17.95 

14.02 

14.19 

55.42 

53.44 

52.41 

54.14 

214.25 

1  1957... 

17.74 

14.52 

14.14 

17.54 

17.44 

17.43 

14.9) 

17.13 

17.19 

14.44 

15.41 

14.91 

54.44 

52.47 

51.25 

47.14 

205.54 

.6 

1954... 

15.44 

14.91 

14.49 

14.40 

15.04 

15.94 

14.42 

14.79 

17.24 

17.21 

14.11 

14.05 

45.24 

45.42 

59.47 

53.37 

194.74 

L7 

1959... 

14.94 

20.79 

20.17 

19.70 

19.49 

19.24 

14.91 

17.44 

14.40 

17.97 

17.44 

14.79 

59.90 

54.03 

55.35 

54.20 

227.44 

I  1940... 

14.41 

14.44 

17.41 

17.52 

17.42 

17.91 

14.04 

14.03 

14.30 

17.44 

17.44 

17.37 

54.90 

53.05 

54.39 

52.47 

214.41 

.5 

1941... 

14.74 

14.40 

17.42 

14.23 

14.75 

19.24 

14.42 

19.40 

19.22 

19.29 

20.32 

20.97 

51.34 

54.24 

57.24 

40.54 

225.44 

!  1942... 

20.41 

20.44 

20.04 

14.94 

19.74 

19.34 

20.01 

20.22 

20.42 

20.54 

20.55 

20.12 

41.15 

54.10 

40.45 

41.25 

241.15 

194)... 

20.72 

21.40 

21.73 

21.99 

21.54 

20.99 

21.40 

21  .13 

21.24 

22.09 

22.04 

22.07 

44.05 

44.52 

44.21 

44.22 

259.00 

1944... 

22.44 

22.42 

22.44 

23.27 

22.97 

23.04 

23.94 

23.20 

24.40 

23.03 

23.74 

24.44 

47.94 

49.30 

71.54 

71.41 

240.39 

1945... 

25.21 

25.44 

25.50 

25.07 

25.19 

25.39 

24.01 

25.44 

25.21 

25.44 

24.70 

27.34 

74.15 

75.45 

74.70 

79.74 

304.24 

vn 

1944... 

27.07 

27.54 

24.40 

27.41 

27.41 

27.59 

27.04 

27.14 

27.09 

27.34 

24.43 

24.55 

43.23 

42.41 

41.35 

40.74 

327.93 

Ka 

1947... 

24.50 

24.27 

24.02 

24.22 

24.45 

24.75 

24.74 

27.94 

24.41 

24.40 

27.54 

29.44 

74.79 

79.42 

41.53 

43.40 

323.14 

•  b 

1944... 

24.59 

24.55 

24.53 

24.04 

24.44 

24.72 

24.22 

27.53 

29.34 

29.97 

30.44 

29.73 

45.47 

45.40 

45.13 

90.14 

344.34 

1949... 

30.20 

30.04 

30.02 

29.47 

29.55 

29.73 

30.34 

29.44 

30.14 

30.24 

29.30 

29.02 

90.24 

49.15 

90.20 

44.40 

354.23 

1970... 

24.14 

27.40 

27.44 

27.35 

27.40 

24.20 

27.30 

27.02 

27.40 

25.51 

25.52 

27.99 

43.24 

43.15 

41.72 

79.02 

327.13 

1971... 

29.14 

24.47 

24.04 

24.24 

27.94 

27.72 

24.52 

24.21 

24.32 

24.70 

29.55 

29.42 

44.09 

43.94 

45.05 

44.07 

343.15 

nia 

1972... 

30.42 

31.13 

30.97 

31 .05 

31  .24 

31.49 

31.42 

32.74 

33.32 

33.70 

34.55 

35.04 

92.72 

94.20 

97.70 

103.31 

347.93 

197)... 

34.44 

34.44 

37.04 

35.41 

34.11 

35.41 

35  .*44 

35.44 

35.34 

34.14 

34.44 

34.65 

110.34 

107.73 

104.44 

107.49 

432.04 

35.44 

34.70 

34.24 

34.27 

35.17 

34.44 

33.90 

33.13 

31 .99 

31.27 

30.13 

27.04 

104.44 

104.24 

99.02 

44.44 

394.14 

.2 

1975... 

27.00 

24.41 

25.99 

27.32 

27.54 

27.95 

29.41 

29.55 

29.97 

30.15 

30.01 

30.14 

79.40 

42.41 

49.13 

90.34 

342.04 

1974... 

30.94 

31.45 

32.32 

32.34 

32.40 

32.99 

33.29 

32.70 

32.37 

31.77 

33.44 

34.43 

94.9) 

94.17 

94.34 

99.44 

391.14 

1977... 

35.00 

34.94 

34.31 

35.40 

35.75 

34.37 

34.00 

34.19 

34.41 

34.12 

34.72 

37.54 

104.27 

107.92 

104.40 

110.34 

433.17 

1974... 

34.44 

34.97 

37.31 

39.10 

34.44 

34.05 

37.34 

34.72 

34.10 

34.94 

39.24 

39.94 

110.32 

115.43 

114.14 

114.20 

454.31 

'.3 

1979... 

39.73 

34.44 

39.40 

37.91 

34.74 

37.94 

34.49 

34.34 

36.74 

34.45 

35.70 

35.40 

114.01 

114.43 

110.01 

107.55 

450.20 

1940... 

34.44 

34.34 

33.94 

31.45 

30.14 

29.94 

31.15 

31.92 

33.44 

35.12 

34.49 

34.73 

104.94 

91.55 

94.95 

104.54 

399.94 

33.04 

34.34 

33.97 

34.41 

34.97 

34.40 

34.13 

33.14 

32.54 

31.37 

30.44 

30.44 

101.37 

104.54 

99.49 

92.47 

394.51 

1942... 

29.04 

29.50 

30.44 

29.40 

30.44 

29.94 

30.04 

29.23 

29.75 

24.25 

24.42 

24.70 

49.02 

49.42 

49.02 

45.37 

353.23 

31.42 

31.44 

31.70 

32.02 

33.54 

33.44 

34.40 

35.20 

35.31 

34.09 

34.40 

37.54 

94.74 

99.44 

105.11 

110.23 

409.54 

1944... 

“■ 

24 

.  »»  riiriTl  lOBBIBC  BIITI  STAtTID,  TOTAL* 

(AIIDAL  lATI,  TlOOSABDi) 

ATBI 

A6I  rot 

PBBXOD 

1950... 

1.443 

1,434 

1,974 

1,945 

2,052 

2,042 

2,051 

2,121 

1,421 

1,405 

1,541 

1,900 

1,494 

2,013 

1,994 

1,449 

1,904 

1951... 

1.924 

1,434 

1,441 

1,352 

1,359 

1,419 

1,257 

1,334 

1,454 

1,344 

1,324 

1,330 

1,442 

1,377 

1,349 

1,347 

1,420 

1952... 

1.344 

1,514* 

1,443 

1,412 

1 ,404 

1,353 

1,434 

1,443 

1,443 

1,513 

1,475 

1,474 

1 ,442 

1,391 

1,455 

1,444 

1,444 

.5 

195)... 

1 .444 

1,440 

1,504 

1,494 

1,425 

1,340 

1,344 

1,324 

1,344 

1,342 

1,343 

1,343 

1,443 

1 ,434 

1,339 

1,354 

1,402 

1954... 

1.354 

1,417 

1,411 

1,433 

1.412 

1,494 

1,559 

1,543 

1,414 

1,410 

1,730 

1,407 

1,395 

1,444 

1,540 

1,714 

1,532 

1955... 

1.757 

1 ,444 

1,444 

1,704 

1,730 

1,704 

1,432 

1,425 

1,540 

1,490 

1,434 

1,431 

1,702 

1,714 

1,412 

1,452 

1,427 

)A 

'  1954... 

1.441 

1,444 

1,401 

1,404 

1,375 

1,325 

1,249 

1,313 

1,234 

1,244 

1,212 

1,144 

1 ,429 

1,349 

1,279 

1,221 

1,325 

1957... 

1.151 

1,144 

1,173 

1,147 

1,174 

1,175 

1,191 

1,193 

1,191 

1,204 

1,142 

1,144 

1,144 

1,145 

1,192 

1,171 

1,175 

i.i 

1954... 

1.170 

1,107 

l.Iu4 

1,154 

1,191 

1,234 

1,337 

1,374 

1,451 

1,472 

1,593 

1,594 

1,124 

1,194 

1,347 

1,554 

1,314 

1959... 

:,457 

1,447 

1,420 

1,590 

1,494 

1,503 

1,547 

1,430 

1,540 

1,355 

1.414 

1,401 

1 ,444 

1,930 

1,504 

1,457 

1,517 

1940... 

1.44v 

1,503 

1,109 

1,249 

1,271 

1,247 

1,197 

1,344 

1,097 

1,244 

1,244 

1,043 

1,357 

1,249 

1,213 

1,145 

1,252 

1941... 

1.14) 

1,224 

1,312 

1,144 

1,224 

1,342 

1,335 

1,312 

1,429 

1,415 

1,345 

1,345 

1,240 

1,259 

1,359 

1,344 

1,313 

1942... 

1.341 

1,274 

1,443 

1,524 

1,443 

1,404 

1,450 

1,517 

1,324 

1,533 

1,422 

1,544 

1,341 

1,470 

1 ,430 

1,573 

1,443 

194)... 

1.244 

1,454 

1,534 

1,449 

1,441 

1,544 

1,414 

1,439 

1,763 

1,779 

1,422 

1,491 

1,411 

1,439 

1,472 

1,431 

1,403 

1  1944... 

1.403 

1,420 

1,517 

1,444 

1,447 

1,550 

1,542 

1.549 

1,455 

1,524 

1,444 

1,444 

1,447 

1,444 

1,529 

1,490 

/  1,529 

IMS... 

1.341 

1,433 

1,423 

1,434 

1,474 

1,444 

1,529 

1,432 

1,442 

1,452 

1,440 

1,454 

1 ,404 

1,444 

1,441 

1,52) 

1,47) 

f  1944... 

1.370 

1,374 

1,394 

1,352 

1.245 

1,194 

1,044 

1,119 

1,C46 

443 

941 

990 

1,341 

1,270 

1,044 

931 

1,145 

L  1947... 

1.047 

1,123 

1,054 

1,091 

1,304 

1,244 

1,344 

1,407 

1,421 

1,491 

1,534 

1,304 

1 ,042 

1,214 

1,397 

1,444 

1,292 

[  1944... 

1.340 

1,520 

1,444 

1,554 

1,404 

1,405 

1,512 

1 ,495 

1,554 

1,549 

1,430 

1,544 

1,455 

1,454 

1,521 

1,542 

1,504 

1949... 

1.749 

1,705 

1,541 

1,524 

1,543 

1,524 

1,344 

1,354 

1,507 

1,341 

1,229 

1,327 

1,474 

1,545 

1,411 

1,312 

1 .447 

1970... 

1.045 

1,305 

1,319 

1,244 

1,290 

1,345 

1,517 

1,399 

1,534 

1,540 

1 ,447 

1,493 

1.234 

1,313 

1,443 

1,707 

1.4)4 

'f  1971... 

1 .424 

1,741 

1,910 

1,944 

2,049 

2,024 

2,043 

2,154 

2,041 

2,124 

2,142 

2,295 

1,424 

2,020 

2,094 

2,202 

2,052 

Ij  ISIS... 

2.494 

2,390 

2,334 

2,249 

2,221 

2.254 

2,252 

2,342 

2,441 

2,445 

2,421 

2,344 

2,404 

2,241 

2,372 

2,424 

2,357 

197)... 

2.441 

2,249 

2,345 

2,044 

2,244 

2,047 

2,123 

2,051 

1,474 

1,477 

1,724 

1,526 

2,374 

2,139 

2,016 

1,442 

2,045 

1974... 

1.451 

1,752 

1,555 

1,407 

1,424 

1,513 

1,314 

1,142 

1,150 

1 .070 

1,026 

975 

1,544 

1,515 

1,203 

1,024 

1,334 

1975... 

1.032 

904 

993 

1,005 

1,121 

1,047 

1 ,224 

1,240 

1,244 

1,344 

1,340 

1,321 

974 

1,071 

1,250 

1,342 

1,140 

1974... 

1.347 

1,534 

1,421 

1,395 

1,459 

1,495 

1,401 

1,550 

1,720 

1,429 

1,441 

1,404 

1,442 

1,450 

1,557 

1,491 

1,534 

1977... 

1.527 

1 ,943 

2,043 

1,492 

1,971 

1,493 

2,054 

2,020 

1,949 

2,042 

2,042 

2,142 

1,444 

1,919 

2,009 

2,075 

1,947 

1974... 

1.714 

1,734 

2,032 

2,197 

2,075 

2,070 

2,092 

1,994 

1,970 

1,941 

2,094 

2,044 

1,429 

2,114 

2,019 

2,040 

2,020 

1979.. . 

1.430 

1,520 

1,447 

1,744 

1,474 

1,913 

1,740 

1,774 

1,432 

1,441 

1,524 

1,494 

1,444 

1 ,444 

1,790 

1 ,544 

1,745 

1940... 

1.341 

1,350 

1,047 

1,051 

927 

1,196 

1,269 

1,434 

1,471 

1,523 

1,510 

1,442 

1,244 

1,054 

1,392 

1,505 

1,292 

1941... 

1.547 

1,244 

1,304 

1,340 

1,140 

1 ,045 

1,041 

940 

911 

473 

437 

910 

1,344 

1,142 

944 

473 

1,044 

1942... 

453 

440 

920 

935 

1,020 

913 

1,173 

1,024 

1,144 

1,154 

1,355 

1,296 

444 

954 

1,114 

1,249 

1,042 

194)... 

1.432 

1,704 

1,592 

1,549 

1,779 

1,743 

1,793 

1,473 

1,479 

1,472 

1,730 

1,494 

1,443 

1,490 

1,742 

1,499 

1,703 

■ 

1944... 

1  PK)TE:  Unless  otherwise  noted,  these  series  contain  revisions  beginning  with  1973. 

(APRIL  1984} 

■ 

'This  series  contains  revisions  beginning  with  1981. 

' 
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C.  Historical  Data  for  Selected  Series— Continued 


Yar 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1  Q 

IQ 

IV  Q 

Annual 

01  lAIO 

AID  01  OKDBI  II 

1972  DOLLAIS,  NOITILT  DATA 

(AIVOAL  4ATI,  OlLlXOlt 

or  DOLLAIt) 

ATIIAGI  rOI 

PBIIOD 

7.44 

5.44 

19.24 

13.42 

10.75 

43.79 

14.45 

14.34 

19.37 

9.97 

5.21 

12.79 

24.40 

15.24 

14.41 

34.24 

34.14 

33.22 

31.41 

22.03 

19.10 

12.17 

3.55 

11  .23 

11.29 

12.13 

41.14 

29.02 

11.41 

11.55 

23.34 

14.44 

11.30 

2.11 

25.94 

4.52 

-3.30 

12.79 

9.77 

3.23 

7.37 

6.79 

4.45 

-0.44 

10.50 

4.72 

1.79 

-11.24 

-14.24 

-20.50 

-23.06 

-21 .32 

-15.94 

17.94 

5.47 

-14.44 

-12.13 

-19.21 

-15.53 

-12.79 

-15.17 

-15.04 

-13.52 

2.12 

2.42 

0.04 

0.29 

5.12 

15.40 

-2.44 

4.74 

15.59 

9.77 

7.74 

1.12 

13.44 

5.34 

10.42 

11.47 

-0.14 

14.13 

7.15 

5.11 

14.91 

10.39 

4.73 

-1.04 

3.94 

0.04 

7.44 

9.44 

10.44 

0.94 

-2.90 

-5.74 

1.33 

-3.01 

-5.05 

-9.70 

-3.44 

-1  .41 

-23.74 

-10.52 

-4.25 

-3.79 

-2.24 

-5.05 

-13.50 

-4.15 

-19.32 

-13.42 

-12.01 

-5.03 

1.30 

5.04 

0.34 

13.25 

4.44 

7.45 

12.59 

-21.94 

-5.25 

4.22 

4.29 

-3.17 

12.29 

30.05 

19.40 

14.43 

-1.34 

5.11 

13.47 

11.46 

11.09 

13.44 

2.53 

11.20 

20.71 

4.73 

12.14 

9.20 

12.19 

-9.94 

-19.12 

-4.24 

-4.49 

0.44 

-4.44 

3.45 

-4.23 

-2.20 

-22.73 

-5.35 

-9.30 

-0.12 

-4.44 

-2.14 

4.14 

4.77 

4.45 

5.45 

9.54 

4.94 

5.11 

15.94 

15.71 

-4.04 

7.27 

4.04 

12.25 

12.04 

5.45 

-13.43 

5.23 

3.30 

4.04 

3.02 

4.74 

9.53 

-1.15 

5.71 

11  .62 

-1.70 

5.94 

12.44 

15.44 

10.54 

7.54 

3.02 

5.45 

2.54 

4.09 

9.91 

4.70 

2.44 

7.01 

9.23 

12.44 

4.05 

15.17 

11.92 

4.34 

26.42 

11.10 

17.36 

14.40 

24.44 

14.09 

19.44 

2.44 

12.05 

15.04 

14.37 

7.54 

2.17 

4.60 

13.91 

20.46 

20.04 

9.47 

4.71 

27.13 

32.23 

14.31 

24.74 

24.74 

14.14 

14.02 

11  .05 

23.44 

14.34 

9.90 

15.74 

7.24 

3.31 

7.94 

-0.34 

3.04 

12.44 

14.74 

7.42 

3.52 

16.97 

25.97 

9.24 

3.54 

13.02 

15.49 

12.54 

4.44 

3.92 

9.24 

11.92 

2.40 

-9.97 

10.12 

15.34 

17.00 

15.62 

12.31 

7.71 

7.93 

5.14 

14.90 

4.94 

12.43 

13.30 

13.10 

14.21 

11.49 

14.07 

4.54 

15.44 

4.40 

0.37 

3.54 

12.74 

13.73 

13.44 

3.54 

-12.40 

-0.74 

-1.74 

11.71 

-7.24 

5.44 

4.54 

5.14 

-4.31 

-7.24 

4.13 

3.94 

-5.03 

3.34 

1.40 

13.04 

14.74 

-3.12 

-5.50 

-10.42 

-9.10 

3.91 

11.14 

4.12 

1 .27 

11.11 

14.55 

-4.35 

1.94 

10.04 

4.03 

4.09 

9.14 

14.04 

11.03 

3.01 

24.75 

27.53 

17.51 

20.50 

14.39 

4.73 

12.04 

19.76 

1973... 

23.92 

25.74 

24.54 

22.44 

7.45 

24.30 

20.95 

34.21 

34.21 

34.73 

24.75 

19.44 

29.79 

27.19 

1974... 

14.07 

14.74 

14.20 

4.02 

17.35 

24.54 

-9.40 

-17.54 

20.43 

-19.14 

-7.57 

1.37 

5.79 

1975... 

-37.02 

-24.40 

-1.01 

-25.54 

-5.24 

17.40 

-14.79 

-10.73 

12.70 

1974... 

-1.00 

10.93 

14.44 

11.03 

10.04 

22.15 

-1.33 

-2.34 

25.74 

-3.24 

4.90 

17.51 

1977... 

14.54 

13.01 

4.24 

15.41 

13.42 

9.34 

9.01 

21.45 

23.54 

2.44 

10.04 

21.44 

1974... 

17.14 

14.20 

33.47 

32.41 

21 .44 

13.92 

4.44 

20.69 

14.29 

20.74 

22.14 

29.92 

1979... 

24.09 

13.94 

21.79 

4.92 

14.17 

10.09 

-0.92 

-20.41 

0.04 

-17.39 

-11.74 

4.24 

1944... 

-4.34 

-7.79 

-1.92 

1.92 

-12.40 

-24.39 

-11.46 

-7.44 

-2.24 

-0.07 

-4.34 

-1.63 

1941... 

-14.14 

15.07 

-9.49 

-4.74 

24.52 

0.41 

0.10 

5.35 

12.59 

-7.94 

2.32 

-17.54 

-3.45 

0.34 

-24.31 

-22.74 

-10.94 

-7.44 

-24.45 

-1.14 

-4.39 

-17.95 

-0.34 

-19.42 

-34.04 

-16.43 

-20.44 

-11.44 

-7.57 

-24.64 

-16.19 

1943... 

-14.42 

4.14 

-14.90 

-0.04 

12.73 

-1.40 

13.00 

24.44 

22.19 

19.09 

14.91 

14.42 

-9.73 

3.76 

20.02 

14.14 

4.05 

1944... 

34.  lit  ClAICI 

II  IITHTOIIKI  01  lAID  AID  01  OIDIl  II  I<71  DOLLAIS .  SIOOTIID  DATA* 

(AIIDAL  lATI,  IILLIOIS 

or  DOLLAIt) 

ATBIAGI  POI 

PBIIOD 

-4.44 

-3.22 

1.44 

5.21 

4.00 

11  .40 

13.47 

14.44 

23.54 

25.34 

22.20 

16.49 

-2.75 

4.34 

14.62 

21 .41 

11 .41 

1951... 

21.34 

29.97 

34.41 

37.44 

34.14 

31.34 

24.47 

21 .04 

14.69 

10.30 

4.44 

10.12 

29.34 

34.46 

20.40 

9.75 

1952... 

10.94 

4.10 

4.33 

7.41 

4.73 

11.27 

12.32 

10.42 

7.53 

5.44 

7.51 

7.49 

9.14 

1953... 

13.42 

20.33 

19.29 

11.47 

4.94 

5.29 

2.04 

-5.42 

-12.94 

-10.44 

-21.12 

-20.47 

17  .44 

7.23 

-5.45 

1954... 

-19.40 

-17.54 

-14.57 

-14.37 

-15.73 

-15.17 

-14.42 

-14.47 

-11 .71 

-0.73 

1.24 

-17.91 

-15.74 

-13.53 

1955... 

0.95 

1.42 

5.24 

4.93 

4.43 

7.20 

9.27 

11  .21 

4.43 

4.90 

7.14 

4.40 

2.47 

6.92 

9.70 

9.45 

10.32 

9.51 

4.41 

4.43 

4.59 

9.59 

10.24 

10.74 

7.44 

3.42 

1 .74 

9.43 

4.44 

10.20 

4.35 

1957... 

0.71 

-0.71 

-2.42 

-3.12 

-2.47 

-2.37 

-4.04 

-4.02 

-5.59 

-7  ,39 

-10.44 

-12.74 

-0.94 

-2.45 

-5.23 

-10.34 

-4.79 

1954... 

-15.04 

-14.04 

-20.74 

-14.43 

-12.54 

-7.70 

-2.40 

1.34 

4.23 

4.14 

7.33 

4.40 

-17.94 

-12.49 

1 .04 

1959... 

9.54 

14.54 

19.51 

21.40 

14.44 

9.14 

4.27 

7.94 

11.14 

12.17 

10.44 

9.14 

14.53 

15.41 

4.46 

1944... 

5.41 

2.04 

-1 .43 

-7.44 

-10.34 

-10.21 

-4.03 

-2.40 

-1.47 

-2.44 

-4.44 

2.01 

-9.34 

-3.43 

-11.21 

-12.14 

-9.49 

-3.50 

1 .44 

5.77 

7.14 

7.22 

7.71 

7.97 

4.94 

11.13 

-10.95 

1.31 

14.24 

15.41 

13.29 

4.49 

0.23 

-1 .31 

1.54 

4.49 

5.03 

4.52 

6.41 

5.20 

14.39 

1 .40 

3.70 

1943... 

4.42 

4.40 

10.77 

12.72 

12.14 

9.20 

4.20 

4.51 

3.44 

4.70 

6.21 

4.42 

7.40 

1944... 

7.04 

7.44 

9.04 

9.94 

9.47 

11.03 

11  .47 

11.44 

13.03 

14.77 

16.44 

14.99 

7.99 

1945... 

17.91 

19.93 

19.90 

14.41 

12.44 

10.44 

12.14 

13.74 

10.44 

7.41 

7.17 

11.34 

19.25 

13.04 

12.27 

1944... 

14.42 

20.54 

24.44 

24.23 

25.49 

24.14 

23.24 

22.09 

14.34 

16.44 

14.97 

14.14 

20.54 

25.30 

1947... 

14.91 

12.44 

10.34 

7.73 

4.90 

3.54 

4.32 

4.30 

12.24 

11.50 

9.67 

12.43 

9  .39 

1944... 

14.99 

14.77 

11.34 

7.14 

7.50 

4.15 

4.72 

1.22 

3.04 

9.44 

15.07 

15.44 

15.05 

7.40 

2.99 

13.40 

9.74 

1949... 

14.24 

12.94 

12.41 

12.44 

13.57 

13.97 

14.23 

13.45 

12.40 

11.49 

4.94 

5.40 

13.24 

13.47 

13.49 

4.42 

12  .24 

1974... 

0.35 

-3.07 

-4.14 

-0.94 

1.99 

2.14 

2.19 

3.06 

3.47 

-0.17 

-1.94 

-0.43 

-2.29 

1.05 

2.91 

1971... 

5.40 

11.40 

14.74 

12.40 

5.14 

-2.15 

-7.34 

-4.77 

-1.41 

4.19 

5.95 

5.51 

10.79 

5.13 

-5.24 

1972... 

4.49 

4.41 

9.24 

4.54 

9.77 

11.59 

11  .04 

12.14 

17.01 

22.14 

23.22 

19.66 

4.11 

9.94 

13.40 

1973... 

21.49 

27.52 

31.93 

31.54 

27.49 

25.45 

24.55 

21.29 

14.46 

19.19 

23.34 

24.41 

27.05 

24.37 

21.57 

23.79 

25.19 

1974... 

29.31 

25.92 

20.34 

15.34 

13.09 

14.59 

13.75 

5.49 

-1 .09 

-s .  as 

-3.44 

-5.21 

25.19 

14.34 

4.12 

-4.14 

1975... 

-12.34 

-22.10 

-31.45 

-34.05 

-30.43 

-24.41 

-19.54 

-14.13 

-7.50 

-3.24 

-3.04 

-4.79 

1974... 

-2.44 

3.93 

7.91 

10.24 

12.14 

13.21 

12.34 

4.23 

4.75 

7.03 

7.92 

7.74 

3.07 

11.44 

9.11 

7.57 

7.91 

1977... 

9.35 

13.47 

13.44 

12.12 

12.37 

12.42 

11.70 

12.00 

15.77 

17.11 

15.45 

14.44 

12.17 

12.37 

13.16 

15.67 

13.34 

1974... 

14.50 

14.91 

20.97 

25.55 

24.44 

25.49 

14.47 

14.41 

15.21 

17.92 

20.15 

22.34 

14.79 

24.49 

16.14 

20.14 

20.45 

1979... 

25.50 

25.34 

20.15 

15.24 

13.03 

13.07 

12.34 

9.09 

1.95 

-S  .55 

-9.96 

-11.20 

23.47 

13.79 

7.79 

-4.90 

9.09 

1940... 

-10.44 

-9.54 

-4.34 

-3.45 

-3.43 

-4.34 

-14.49 

-16.09 

-11.20 

-5.25 

-2,77 

-2.11 

-5.14 

1941... 

-4.49 

-4.14 

-2.24 

-1.74 

1.72 

5.01 

7.53 

5.15 

3.94 

4.67 

2.43 

-2.70 

-3.70 

1.44 

5.55 

1.40 

1942... 

-11.13 

-14.71 

-21.74 

-17.27 

-14.50 

-13.51 

-11.31 

-9.24 

-7.70 

-10.07 

-15.93 

-21.97 

-17.21 

-15.09 

-9.43 

-15.99 

1943... 

-24.44 

-14.41 

-9.32 

-4.47 

-2.44 

0.44 

5.93 

10.14 

16.09 

21.04 

21.06 

19.10 

-14.40 

-2.09 

10.72 

1944... 

45 

.  AVE44GI  VIIKLT 

IISDIID 

OIBMFLOTMIIT  BATI,  ITATB 

riOClANi’ 

(FIICIIT) 

ATIIAGI  FOI 

FBIXOD 

1950... 

4.2 

4.0 

5.4 

5.4 

5.0 

4.7 

4.3 

3.7 

3.5 

3.3 

3.4 

3.3 

4.0 

5.0 

3.4 

3.3 

4.4 

1951... 

2.9 

2.7 

2.5 

2.4 

2.4 

2.9 

3.0 

3.2 

3.4 

3.4 

3.3 

3.2 

2.7 

2.4 

3.2 

1952... 

3.2 

3.1 

3.1 

3.0 

3.0 

3.0 

3.4 

3.3 

2.4 

2.5 

2.4 

2.5 

3.1 

3.0 

1953... 

2.4 

2.5 

2.5 

2.5 

2.4 

2.4 

2.5 

2.7 

2.9 

3.2 

3.0 

4.1 

2.5 

1954... 

4.4 

4.7 

5.0 

5.3 

5.5 

5.5 

5.3 

5.4 

5.4 

5.4 

5.0 

.  4.5 

4.7 

5.4 

5.4 

5.0 

1955... 

4.2 

4.1 

3.4 

3.4 

3.4 

3.3 

3.3 

3.3 

3.2 

3.1 

3.1 

3.2 

4.0 

3.4 

3.3 

1954... 

3.2 

3.3 

3.3 

3.2 

3.3 

3.4 

3.5 

3.5 

3.5 

3.3 

3.4 

3.4 

3.3 

3.3 

3.5 

1957... 

3.5 

3.5 

3.4 

3.3 

3.3 

3.4 

3.5 

3.5 

3.9 

4.3 

4.4 

5.3 

3.5 

3.3 

3.4 

1954... 

5.5 

4.0 

4.4 

7.1 

7.0 

4.9 

4.7 

4.7 

4.2 

4.0 

5.4 

5.3 

6 .5 

5  .6 

4.3 

1959... 

4.9 

4.7 

4.3 

4.0 

3.4 

3.5 

3.7 

4.1 

4.2 

4.4 

5.5 

4.4 

1940... 

4.3 

4.2 

4.5 

4.3 

4.2 

4.4 

4.7 

5.1 

5.4 

5.7 

6.3 

4.3 

4.2 

4.3 

4.3 

5.9 

5.4 

5.3 

5.3 

5.2 

5.1 

5.0 

5.1 

4.4 

5.4 

4.5 

4.4 

3.9 

3.4 

4.0 

4.2 

4.4 

4.4 

4.5 

4.4 

4.7 

4.5 

1943... 

4.7 

4.4 

4.4 

4.2 

4.2 

4.1 

4.2 

4.2 

4.1 

4.1 

4.1 

4.1 

4.4 

4.2 

1944... 

4.0 

3.9 

3.9 

3.4 

3.4 

3.7 

3.4 

3.5 

3.4 

3.4 

3.4 

3.4 

3.6 

1945... 

3.3 

3.3 

3.2 

3.1 

3.0 

2.9 

3.0 

3.0 

2.9 

2.7 

2.6 

2.4 

1944... 

2.4 

2.4 

2.3 

2.1 

2.1 

2.2 

2.4 

2.4 

2.1 

2.0 

2.1 

2.3 

2.5 

1947... 

2.4 

2.5 

2.4 

2.7 

2.4 

2.5 

2.4 

2.4 

2.3 

2.3 

2.3 

2.4 

2.5 

2.4 

1944... 

2.4 

2.3 

2.3 

2.2 

2.2 

2.1 

2.1 

2.1 

2.0 

2.0 

2.0 

2.1 

2.3 

2.2 

2.1 

1949... 

2.2 

2.2 

2.1 

2.0 

2.0 

2.0 

2.1 

2.0 

2.0 

2.1 

2.2 

2.4 

2.2 

2.0 

2.0 

1974... 

2.4 

2.7 

2.4 

3.2 

3.5 

3.5 

3.5 

3.4 

3.4 

4.1 

4.2 

4.1 

2.7 

1971... 

3.9 

3.9 

4.0 

4.0 

4.0 

4.0 

3.9 

4.1 

4.1 

4.0 

3.9 

3.4 

3.9 

4.0 

4.0 

3.9 

1972... 

3.4 

3.4 

3.4 

3.5 

3.5 

3.5 

3.4 

3.3 

3.3 

3.1 

3.1 

3.1 

3.4 

3.5 

1973... 

2.4 

2.4 

2.7 

2.4 

2.4 

2.4 

2.4 

2.7 

2.4 

2.4 

2.7 

2.4 

2.4 

1974... 

3.1 

3.2 

3.2 

3.2 

3.2 

3.2 

3.2 

3.3 

3.5 

3.7 

4.3 

5.0 

3.2 

1975... 

5.5 

5.9 

4.4 

4.7 

4.4 

4.5 

4.1 

5.0 

5.7 

5.5 

5.1 

4.7 

1974... 

4.5 

4.3 

4.3 

4.3 

4.4 

4.5 

4.5 

4.5 

4.4 

4.6 

4.5 

4.3 

4.4 

4.4 

4.5 

4.5 

1977... 

4.2 

4.2 

4.0 

3.9 

3.4 

3.4 

3.7 

3.7 

3.7 

3.7 

3.7 

3.4 

4.1 

3.4 

3.7 

3.7 

1974... 

3.4 

3.7 

3.4 

3.3 

3.1 

3.1 

3.2 

3.3 

3.1 

2.9 

3.0 

3.1 

3.4 

3.2 

3.2 

3.0 

1979... 

3.1 

3.1 

3.1 

3.0 

2.4 

2.4 

2.4 

2.9 

2.4 

2.9 

3.1 

3.2 

3.1 

2.9 

1940... 

3.3 

3.3 

3.4 

3.7 

4.2 

4.5 

4.4 

4.2 

4.2 

4.0 

3.7 

3.5 

3.3 

4.1 

4.3 

3.7 

3.9 

1941... 

3.5 

3.4 

3.4 

3.3 

3.3 

3.3 

3.2 

3.3 

3.3 

3.5 

3.4 

4.0 

3.4 

3.3 

3.3 

3.4 

3.4 

1942... 

4.1 

4.1 

4.3 

4.5 

4.4 

4.4 

4.4 

4.7 

4.9 

5.1 

5.1 

4.4 

4.2 

4.4 

4.7 

5.0 

4.6 

1943... 

4.5 

4.5 

4.4 

4.4 

4.1 

3.9 

3.7 

3.5 

3.3 

3.2 

3.2 

3.1 

4.5 

4.1 

3.5 

3.2 

3.4 

1944... 

_  Unless  otherwise  noted,  these  series  contain  revisions  beginning 

'This  series  Is  a  weighted  4*teni  Moving  average  (with  weights  1,2, 2,1) 
contains  revisions  beginning  with  1979. 


with  1973. 

placed  on  the  terminal  month  of  the  span. 


*Th1s  series 


(APRIL  1984) 


i 


I 


f 
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C.  Historical  Data  for  Selected  Series— -Continued 


NOTE:  Percent  changes  are  centered  within  the  spans:  1-aionth  changes  are  placed  on  the  2d  aonth  and  6-«onth  changes  are  placed  on 


the  4th  Month.  Quarterly  and  annual  figures  are  averages  of  the  centered  changes. 

'This  series  contains  revisions  beginning  with  1979.  'This  series  contains  revisions  beginning  with  1978. 
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C.  Historical  Data  for  Selected  Series — Continued 

Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

■a 

II  Q 

IB 

IV  Q 

Annual 

732. 

UVITBO  BIMGOOM— 

[RDBZ  OP 

C0R80MBB 

PBICB8 

® 

(1967-100) 

APBBA6B  POR 

PBBIOO 

1950. . 

52.8 

52.8 

52.8 

53.1 

53.1 

53.1 

53.1 

52.8 

53.1 

53.6 

54.1 

54.2 

52.8 

53.1 

53.0 

54.0 

53.2 

1951 . . 

54.5 

55.0 

55.5 

56.4 

57.8 

58.3 

58.8 

59.2 

59.7 

60.2 

60.2 

60.6 

55.0 

57.5 

59.2 

60.3 

58.0 

1952.. 

61 .6 

62.0 

62.0 

63.0 

63.0 

64.4 

64.4 

63.9 

63.3 

64.4 

64.4 

64.4 

61 .9 

63.5 

63.9 

64.4 

63.4 

1953.. 

64.7 

64.7 

65.3 

65.7 

65.3 

65.7 

65.7 

65.3 

65.3 

65.3 

65.3 

65.3 

64.9 

65.6 

65.4 

65.3 

65.3 

1954.. 

65.3 

65.3 

65.7 

66.2 

65.7 

66.2 

67.7 

67.1 

66.6 

67.1 

67.7 

67.7 

65.4 

66.0 

67.1 

67.5 

66.5 

1955.. 

68.0 

68.0 

68.0 

68.5 

68.5 

69.9 

69.9 

69.4 

69.9 

70.9 

71 .8 

71.8 

68.0 

69.0 

69.7 

71.5 

69.6 

1956.. 

71.3 

71.3 

72.3 

73.7 

73.2 

73.2 

72.7 

73.2 

73.2 

73.7 

73.7 

74.1 

71.6 

73.4 

73.0 

73.8 

73.0 

1957.. 

74.5 

74.4 

74.3 

74.5 

74.6 

75.4 

76.0 

75.9 

75.7 

76.4 

76.9 

77.2 

74.4 

74.8 

75.9 

76.8 

75.5 

1958.. 

77,1 

76.7 

77.3 

78.1 

77.9 

78.6 

77.3 

77.3 

77.3 

78.0 

78.3 

78.6 

77  .0 

78.2 

77.3 

78.3 

77.7 

1959.. 

78.7 

78.7 

78.7 

78.1 

77.9 

77.9 

77.8 

77.9 

77.6 

77.9 

78.5 

78.6 

78.7 

78.0 

77.8 

78.3 

78.2 

I960.. 

78.4 

78.4 

78.3 

78.7 

78.7 

79.1 

79.3 

78.7 

78.7 

79.4 

79.8 

80.0 

78.4 

78.8 

78.9 

79.7 

79.0 

1961.. 

80.1 

80.1 

80.4 

80.8 

81.1 

81.7 

81.7 

82.6 

82.4 

82.6 

83.4 

83.5 

80.2 

81.2 

82.2 

83.2 

81.7 

1962.. 

85.8 

83.9 

84.3 

85.4 

85.7 

86.3 

85.9 

85.2 

85.1 

85.0 

85.3 

85.8 

84.0 

85.8 

85.4 

85.4 

85.1 

1965.. 

86.1 

86.8 

87.0 

87.2 

87.1 

87.1 

86.6 

86.4 

86.6 

87.0 

87.2 

87.3 

86.6 

87.1 

86.5 

87.2 

86.9 

1964.. 

87.8 

87.9 

88.1 

89.0 

89.7 

90.0 

90.0 

90.0 

90.4 

90.5 

91.2 

91.3 

87.9 

89.6 

90.1 

91.0 

89.7 

1965.. 

91.8 

91.8 

92.1 

93.9 

94.2 

94.5 

94.5 

94.6 

94.7 

94.8 

95.2 

95.7 

91.9 

94.2 

94.6 

95.2 

94.0 

1966.. 

95.8 

95.9 

96.0 

97.2 

97.9 

98.1 

97.8 

98.4 

98.1 

98.4 

98.9 

99.2 

95.9 

97.7 

98.1 

98.8 

97.6 

1967.. 

99.3 

99.4 

99  .4 

100.1 

100.1 

100.5 

99.9 

99.9 

99.6 

99.6 

100.9 

101 .4 

99.4 

100.2 

99.8 

100.6 

100.0 

1968.. 

101.9 

102.5 

102.7 

104.6 

104.7 

105.1 

105.2 

105.4 

105.4 

106.0 

106.2 

107.6 

102.4 

104.8 

105.3 

106.6 

104.8 

1969.. 

108.2 

108.8 

109.2 

110.3 

110.3 

110.7 

109.9 

110.5 

110.9 

111.6 

111.9 

112.7 

108.7 

110.4 

110.4 

112.1 

110.4 

1970. . 

113.5 

114.1 

114.8 

116.6 

116.9 

117.3 

118.1 

118.0 

118.6 

119.9 

120.7 

121.5 

114.1 

116.9 

118.2 

120.7 

117.5 

1971.. 

123.3 

123.9 

124.9 

127.6 

128.4 

129.4 

130.1 

130.2 

130.3 

131 .1 

131.8 

132.5 

124.0 

128.5 

130.2 

131.8 

128.6 

1972. . 

133.3 

134.0 

134.3 

135.6 

136.3 

137.3 

137.6 

138.7 

139.5 

141.4 

142.0 

142.7 

133.9 

136.4 

138.6 

142.0 

137.7 

1975.. 

143.6 

144.5 

145.4 

148.1 

149.2 

149.9 

150.6 

151.0 

152.4 

155.3 

156.5 

157.7 

144.5 

149.1 

151.3 

156.5 

150.4 

1974.. 

160.6 

163.4 

164.8 

170.4 

172.9 

174.6 

176.2 

176.4 

178.3 

181.8 

185.1 

187.8 

162.9 

172.6 

177.0 

184.9 

174.4 

1975.. 

192  .6 

195.8 

199.7 

207.4 

216.1 

220.2 

222.5 

223.8 

225.7 

228.9 

231.6 

234.5 

196.0 

214.6 

224.0 

231.7 

216.6 

1976.. 

237.6 

240.6 

241.9 

246.6 

249.3 

250.6 

251.1 

254.6 

258.0 

262.7 

266.3 

269.9 

240.0 

248.8 

254.6 

266.3 

252.4 

1977.. 

276.9 

279.7 

282.4 

289.6 

291.9 

294.9 

295.3 

296.7 

298.3 

299.6 

301 .0 

302.6 

279.7 

292.1 

296.8 

301.1 

292.4 

1978.. 

304.4 

306.2 

308.1 

312.6 

314.4 

316.8 

318.2 

320.3 

321.6 

323.1 

325.3 

328.0 

306.2 

314.6 

320.0 

325.5 

316.6 

1979.. 

332.9 

335.6 

338.3 

344.1 

346.8 

352.8 

368.0 

370.9 

374.6 

378.5 

381.8 

384.6 

335.6 

347.9 

371.2 

381.6 

359.1 

1980. . 

394.1 

399.7 

405.1 

419.0 

422.8 

426.8 

430.4 

431.3 

434.1 

436.8 

440.3 

442.7 

399.6 

422.9 

431 .9 

439.9 

423.6 

1981.. 

445.5 

449.5 

456.2 

469.4 

472.4 

475.2 

477.3 

480.8 

483.5 

487.9 

493.0 

496.1 

450.4 

472.3 

480.5 

492.3 

473.9 

1982.. 

499.0 

499.1 

503.5 

513.6 

517.3 

518.9 

518.9 

519.0 

518.7 

521.3 

523.9 

522.9 

500.5 

516.6 

518.9 

522.7 

514.7 

1985.. 

1984.. 

523.5 

525  .8 

526.7 

534.1 

536.4 

537.7 

540.6 

543.0 

545.4 

547.3 

549.2 

550.7 

525.3 

536.1 

543.0 

549.1 

538.4 

73IC.  DIITID  KIIGOOM— CHIICI  !■  I.DEI  Or  COISDMIt  FllClS  0«E1  E-KOETl  EFEES 

(COMPODID  ABNOAL  BATB,  PBBCBRT) 

AVBBA6B  POB 

PBBIOD 

1950.. 

2.3 

3.1 

0.0 

0.0 

0.0 

0.8 

2.3 

4.2 

5.4 

6.5 

8.9 

9.6 

1.8 

0.3 

4.0 

3.6 

1951.. 

10.3 

13.8 

14.5 

15.2 

15.4 

15.3 

14.3 

8.9 

9.5 

10.9 

10.0 

8.2 

12.9 

15.3 

10.9 

9.7 

12.2 

1952.. 

8.8 

9.5 

11.5 

7.9 

5.9 

4.2 

5.2 

4.5 

1.3 

2.2 

2.8 

6.4 

6.0 

3.7 

3.8 

5.8 

1955.. 

3.4 

3.1 

2.8 

1.5 

1.2 

0.0 

-0.6 

-0.3 

0.0 

0.3 

0.6 

0.9 

0.9 

-0.3 

0.6 

1.1 

1954.. 

2.2 

1.5 

1.8 

5.9 

5.3 

3.4 

3.4 

5.5 

5.2 

2.4 

3.0 

3.6 

i!8 

4.9 

4.7 

3.6 

1955.. 

3.6 

3.0 

6.0 

4.2 

3.8 

6.6 

7.8 

9.2 

5.8 

5.2 

5.8 

6.1 

4.9 

7.6 

5.6 

1956.. 

7.5 

4.5 

3,7 

3.1 

5.4 

3.3 

0.5 

0.8 

2.5 

5.9 

3.3 

2.2 

3.9 

1.3 

3.6 

1957.. 

1.6 

3.0 

3.8 

3.2 

4.1 

4.9 

5.7 

5.4 

4.3 

3.5 

1.8 

3.2 

2)8 

4.1 

5.1 

3.7 

1958.. 

4.0 

3.2 

3.9 

0.3 

2.1 

1.0 

0.5 

0.5 

-0.3 

3.9 

3.1 

2.6 

3.7 

1.1 

0.2 

3.2 

2.1 

1959.. 

-0.5 

-0.5 

-1.5 

-2.5 

-1.5 

-1.8 

0.3 

1 .3 

1.8 

1.8 

0.8 

0.8 

-1.9 

1.1 

1.1 

1960. . 

1.3 

0.5 

1.0 

2.1 

1.3 

1.8 

2.8 

2.8 

2.8 

2.5 

3.1 

3.6 

0.9 

1.7 

2.8 

3.1 

2.1 

1961 . . 

2.3 

3.0 

3.5 

3.5 

6.8 

5.8 

6.1 

6.3 

5.5 

5.7 

2.7 

3.9 

5.4 

6.0 

4.6 

1962.. 

5.4 

4.9 

5.6 

4.6 

3.6 

2.4 

0.5 

-0.2 

0.2 

0.9 

3.3 

4.3 

sis 

3.5 

0.2 

3.0 

1965.. 

3.5 

3.1 

1.6 

0.7 

-0.7 

-0.7 

1.4 

1 .6 

1.9 

3.5 

3.5 

3.2 

2.7 

-0.2 

1.6 

3i4 

1.9 

1964.. 

2.8 

4.4 

4.6 

4.6 

4.8 

5.5 

5.3 

4.8 

4.8 

4.5 

4.0 

3.8 

5.0 

5.0 

4.1 

4.5 

1965.. 

5.6 

5.1 

5.3 

5.5 

6.2 

5.9 

3.9 

3.9 

4.1 

3.2 

2.5 

2.5 

5.9 

4.0 

2.7 

4.5 

1966.. 

3.2 

4.0 

3.6 

3.8 

5.5 

4.6 

4.4 

3.7 

3.7 

3.5 

1.8 

2.5 

4.6 

3.9 

2.6 

3.7 

1967.. 

1.4 

0.8 

1.2 

0.8 

1.2 

0.8 

1.0 

3.4 

3.2 

4.5 

5.1 

5.7 

0.9 

2.5 

5.1 

2.4 

1968.. 

8.0 

5.8 

6.0 

6.2 

5.9 

6.1 

4.9 

4.7 

6.4 

6.2 

6.3 

6.5 

oio 

6.1 

5.3 

6.3 

6.1 

1969.. 

5.9 

6.1 

4.3 

2.6 

3.5 

3.9 

4.6 

4.8 

5.3 

7.2 

6.2 

6.4 

3.3 

4.9 

5.1 

1970.. 

6.7 

7.1 

6.7 

7.5 

7.3 

7.4 

7.9 

8.6 

9.1 

9.9 

10.0 

10.3 

7.4 

8.5 

10.1 

8.2 

1971.. 

10.8 

11.0 

11.5 

10.3 

10.7 

9.5 

7.7 

7.3 

7.0 

6.1 

5.7 

5.9 

11  ii 

10.2 

7.3 

5.9 

8.6 

1972.. 

4.8 

4.7 

5.0 

5.2 

7.3 

8.3 

11.0 

10.9 

10.7 

10.5 

8.5 

8.4 

6.9 

*  10.9 

9.1 

7.9 

1975.. 

7.5 

7.7 

7.5 

8.4 

9.2 

10.1 

12.1 

12.7 

13.9 

15.5 

17.5 

17.0 

9.2 

12.9 

16.7 

11.6 

1974.. 

18.1 

18.6 

18.5 

18.1 

16.1 

17.3 

16.4 

18.1 

19.9 

22.0 

23.7 

25.4 

18i4 

17.2 

18.1 

23.7 

19.4 

1975.. 

27.3 

32.0 

32.4 

30.6 

29.8 

28.0 

24.5 

18.9 

18.0 

16.3 

15.9 

14.2 

30.6 

20.5 

15.5 

24.0 

1976.. 

13.7 

12.7 

10.4 

10.0 

11.8 

13.5 

16.3 

17.3 

19.3 

23.5 

20.9 

20.1 

12.3 

11.8 

17.6 

21 .5 

15.8 

1977.. 

18.9 

17.1 

16.1 

11.9 

11.8 

10.9 

9.2 

9.1 

8.4 

8.0 

7.4 

7.3 

17.4 

11.5 

8.9 

11.3 

1978.. 

6.7 

6.5 

6.6 

7.5 

8.4 

8.1 

9.0 

9.6 

10.2 

11.2 

11.0 

11.6 

8.0 

9.6 

11  is 

1979.. 

11.2 

11.0 

12.5 

20.3 

20.5 

21.4 

23.4 

24.1 

22.5 

16.8 

18.0 

18.3 

11.6 

20.7 

23.3 

17.7 

1980. . 

20.2 

19.6 

19.5 

17.2 

14.4 

13.3 

10.9 

11.3 

11.1 

9.1 

10.6 

12.0 

19.8 

15.0 

11.1 

10.6 

1981 . . 

13.0 

12.1 

11.6 

12.5 

12.1 

10.7 

10.4 

11.8 

12.5 

11.5 

9.9 

10.0 

12.2 

11.8 

11.6 

10.5 

1982.. 

8.4 

7.3 

6.0 

6.0 

6.0 

4.7 

5.3 

5.3 

4.2 

4.0 

5.6 

4.6 

5.6 

4.9 

1985. . 

1984.. 

2.3 

1.7 

2.8 

4.5 

4.3 

6.1 

7.7 

7.4 

7.7 

5.0 

7.6 

■i^i 

733.  CANADA--I8DIZ  OF  COISOHBI  PRICB8  <S) 

■■II 

A 

O/ •lUV / 

ATB 

SR1O0 

1950.. 

67  .2 

67  .2 

67.6 

67.9 

67.9 

68.3 

68.9 

69.6 

69.9 

71 .0 

71.3 

71.5 

67.3 

68.0 

69.5 

71.3 

69.0 

1951 . . 

72.2 

73.3 

74.4 

74.9 

75.3 

76.2 

76.9 

77.4 

78.1 

78.5 

79.1 

79.2 

73.3 

75.5 

77.5 

78.9 

76.3 

1952. . 

79.2 

78.9 

78.4 

78.3 

77.8 

77.8 

77.9 

77.8 

77.9 

77.8 

77.9 

77.6 

78.8 

78.0 

77.9 

77.8 

78.1 

1953.. 

77.6 

77.4 

77.0 

76.9 

76.7 

77.0 

77.4 

77.6 

77.9 

78.2 

77.9 

77.6 

77.3 

76.9 

77.6 

77.9 

77.4 

1954.. 

77.6 

77.6 

77  .4 

77.5 

77.4 

77.9 

77.9 

78.5 

78.3 

78.3 

78.3 

78.2 

77.5 

77.6 

78.2 

78.3 

77.9 

1955.. 

78.1 

78.0 

77.8 

77.9 

78.1 

77.8 

77.8 

78.1 

78.3 

78.4 

78.4 

78.4 

78.0 

77.9 

78.1 

78.4 

78.1 

1956.. 

78.3 

78.1 

78.1 

78.2 

78.2 

79.0 

79.4 

79.9 

79.8 

80.3 

80.7 

80.8 

78.2 

78.5 

79.7 

80.6 

79.2 

1957.. 

80.7 

80.8 

80.8 

81.1 

81.1 

81.6 

81.8 

82.2 

82.7 

82.7 

82.7 

82.6 

80.8 

81.3 

82.2 

82.7 

81.7 

1958.. 

82.7 

83.0 

83.4 

83.9 

83.8 

83.8 

83.6 

83.9 

84.2 

84.5 

84.7 

84.6 

83.0 

83.8 

83.9 

84.6 

83.8 

1959.. 

84.6 

84.3 

84.2 

84.2 

84.2 

84.5 

84.5 

84.7 

85.3 

85.8 

86.1 

85.7 

84.4 

84.3 

84.8 

85.9 

84.8 

I960.. 

85.5 

85.3 

85.1 

85.5 

85.4 

85.6 

85.5 

85.7 

86.1 

86.9 

86.9 

86.9 

85.3 

85.5 

85.8 

86.9 

85.9 

1961.. 

86.6 

86.4 

86.5 

86.5 

86.5 

86.5 

86.5 

86.5 

86.5 

86.6 

87.0 

87.1 

86.5 

86.5 

86.5 

86.9 

86.6 

1962.. 

87.0 

87.1 

87.0 

87.4 

87.2 

87.5 

87.9 

88.1 

87.9 

88.2 

88.4 

88.4 

87.0 

87.4 

88.0 

88.3 

87.7 

1963.. 

88.5 

88.7 

88.7 

88.8 

88.8 

89 .1 

89.4 

89.9 

89.4 

89.6 

89.9 

90.0 

88.6 

88.9 

89.6 

89.8 

89.2 

1964.. 

90.0 

90.2 

90.2 

90.6 

90.6 

90.7 

91.3 

91.3 

91 .0 

91 .0 

91.1 

91.7 

90.1 

90.6 

91.2 

91.3 

90.8 

1965.. 

91.8 

92.0 

92 .1 

92.4 

92.5 

93.3 

93.6 

93.5 

93.3 

93.4 

94.0 

94.4 

92.0 

92.7 

93.5 

93.9 

93.0 

1966.. 

94.7 

95.3 

95.5 

96.1 

96.2 

96.4 

96.7 

97.2 

97.3 

97.4 

97.5 

97.8 

95.2 

96.2 

97.1 

97.6 

96.5 

1967.. 

97.9 

98.0 

98.2 

99.1 

99.3 

99.8 

100.8 

101.2 

101 .1 

100.9 

101.2 

101 .8 

98.0 

99.4 

101  .0 

101 .3 

99.9 

1968.. 

102.4 

102.4 

102.7 

103.4 

103.5 

103.8 

104.3 

104.6 

104.9 

105.2 

105.6 

106.4 

102.5 

103.6 

104.6 

105.7 

104.1 

1969.. 

106.2 

106.2 

106.7 

108.0 

108.2 

109.1 

109.6 

109.9 

109.7 

109.9 

110.3 

110.8 

106.4 

108.4 

109.7 

110.3 

108.7 

1970. . 

111.0 

111.5 

111.7 

112.4 

112.2 

112.6 

113.0 

113.0 

112  .8 

112.9 

112.9 

112.5 

" 111.4 

112.4 

112.9 

112.8 

112.4 

1971.. 

112.9 

113.4 

113.7 

114.5 

114.9 

115.2 

116.2 

117.0 

116.7 

116.9 

117.3 

118.1 

113.3 

114.9 

116.6 

117.4 

115.6 

1972.. 

118.4 

119.0 

119.0 

119.8 

119.8 

120.0 

121.5 

122.4 

122.8 

123.0 

123.3 

124.2 

118.8 

119.9 

122.2 

123.5 

121.1 

1973.. 

125.2 

125.8 

126.2 

127.6 

128.5 

129.7 

130.8 

132.6 

133.4 

133.7 

134.7 

135.5 

125.7 

128.6 

132.3 

134.6 

130.3 

1974.. 

136.5 

137.9 

139.3 

140.3 

142 .7 

144.5 

145.5 

146.9 

147.9 

149.2 

150.9 

152.4 

137  .9 

142.5 

146.8 

150.8 

144.5 

1975.. 

153.1 

154.2 

155.0 

155.8 

157.1 

159.4 

161.6 

163.2 

163.6 

165.1 

166.6 

166.8 

154.1 

157.4 

162.8 

166.2 

160.1 

1976.. 

167.7 

168.3 

169.0 

169.7 

171.1 

171.9 

172.6 

173.4 

174.2 

175.4 

176.0 

176.5 

168.3 

170.9 

173.4 

176.0 

172.2 

1977,. 

178.0 

179.7 

181.5 

182.5 

184.0 

185  .3 

187.1 

187.9 

188.9 

190.8 

192.0 

193.3 

179.7 

183.9 

188.0 

192.0 

185.9 

1978.. 

194.0 

195.3 

197.5 

197.9 

200.7 

202  .4 

205.4 

205.5 

205.2 

207.3 

209.0 

209.6 

195.6 

200.3 

205.4 

208.6 

202.5 

1979.. 

211.2 

213.2 

215.7 

217.2 

219.3 

220.3 

222.1 

222.9 

224.9 

226.5 

228.7 

230.1 

213.4 

218.9 

223.3 

228.4 

221.0 

1980.. 

231.3 

233.3 

235.8 

237.2 

240.0 

242.7 

244.5 

246.8 

249.0 

251.2 

254.3 

255.8 

233.5 

240.0 

246.8 

253.8 

243.5 

1981.. 

259.1 

261  .7 

265.2 

267.2 

269.6 

273.8 

276.2 

278.2 

280.2 

283.0 

285.4 

286.7 

262.0 

270.2 

278.2 

285.0 

273.9 

1982.. 

288.7 

292.1 

295.8 

297.5 

301.5 

304.5 

306.1 

307.6 

309.2 

311.2 

313.3 

313.4 

292.2 

301.2 

307.6 

312.6 

303.4 

1983.. 

1984.. 

312.5 

313.9 

317.1 

317.1 

317.9 

321  .5 

322.9 

324.5 

324.5 

326.5 

326.5 

327.5 

314.5 

318.8 

324.0 

326.8 

321.0 

■ 

NOTE 

These  series  contain 

no  revisions  but  arc 

reprinted  for  the  convenience  of  the  user.  Percent  changes  are  centered 

(APHIL  1984) 

on  the  4th  month  of  the  span. 

Annual  figures  are  averages  of  the  centered  changes. 
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C.  Historical  Data  for  Selected  Series — Continued 
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C.  Historical  Data  for  Selected  Series^  Continued 


53.7 

53.7 

53.1 

57.6 

56.7 

56.7 

60.9 

62.0 

62.0 

63.6 

63.6 

63.6 

64.3 

64.7 

64.7 

67.5 

67.5 

67.5 

66.6 

69.3 

69.6 

70.9 

70.5 

70.3 

72.3 

72.2 

72.2 

72.3  72.2  71.9 

74.1 

73.9 

73.6 

75.1 

75.1 

75.1 

77.2 

77.6 

76.1 

62.6 

64.0 

64.2 

66.2 

66.2 

66.5 

93.0 

93.1 

93.3 

95.9 

95.9 

95.9 

96.6 

99.0 

99.2 

101.0 

101  .0 

101 .1 

102.1 

102.2 

102.6 

106.4 

107.3 

107.6 

112.1 

112.6 

113.1 

117.4 

116.0 

116.3 

126.9 

126.4 

129.7 

143.6 

146.6 

150.4 

176.2 

160.6 

161.0 

197.7 

202.1 

206.1 

236.6 

243.4 

246.5 

271.1 

273.9 

277  .4 

305.1 

309.7 

313.6 

367.9 

374.3 

376.2 

440.7 

449.1 

455.4 

517.7 

524.4 

529.1 

602.7 

610.5 

616.0 

NOTE:  These  series  contain  no  revisions  but  are  reprinted  for  the  convenience  of  the  user.  Percent  changes  are  centered 
I  the  4th  month  of  the  span.  Annual  figures  are  averages  of  the  centered  changes. 
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C.  Historical  Data  for  Selected  Series— Continued 


I  G.  Experimental  Data  and  Analyses 

I 


(Na«.)  (Mar.)  ()an.)(My)  (My)  (Nov.) 


Components  of  BCD  series  26  ‘ 

Year 

Implicit  price 

Unit  labor  cost. 

and 

deflator,  gross 

all  persons,  nonfarm 

quarter 

nonfarm  business 

business  sector 

product 

1  (Index:  1977=100) 

(Index:  1977=100) 

1982 

I  Q.... 

146.4 

151.3 

11  Q... 

148.3 

153.6 

Ill  Q.. 

149.1 

155.4 

IV  Q... 

150.5 

157.1 

1983 

I  Q.... 

152.4 

158.3 

II  Q... 

153.4 

157.2 

Ill  Q.. 

154.7 

157.8 

IV  Q... 

156.1 

rl58.4 

1984 

I  Q.... 

pl57.0 

pl59.8 

II  Q... 

Ill  Q.. 

IV  Q... 

Inventory-sales  ratios  in  1972  dollars’  1 

Year 

r 

and 

Manufacturing 

Merchant 

Retail  trade 

month 

wholesalers 

(Ratio) 

(Ratio) 

(Ratio) 

1983 

Jan. . . . 

1.97 

1.47 

1.38 

Feb. . . . 

1.97 

1.51 

1.41 

Mar .... 

1.91 

1.50 

1.38 

Apr _ 

1.89 

1.52 

1.38 

May. . . . 

1.85 

1.41 

1.35 

June. . . 

1.79 

1.37 

1.33 

July. . . 

1.82 

1.39 

1..33 

Aug. . . . 

1.79 

1.40 

1.36 

Sept. . . 

1.78 

1.39 

1.36 

Oct. . . . 

1.79 

1.39 

1.35 

Nov ... . 

1.75 

1.39 

1.35 

Dec. . . . 

1.71 

1.36 

1.34 

1984 

Jan. . . . 

rl.72 

rl.33 

rl.33 

Feb. . . . 

pi.  73 

pi. 37 

pi.  38 

Mar. . . . 

(NA) 

(NA) 

(NA) 

Apr. . . . 

May. . . . 

June. . . 

July. . . 

Aug .... 

Sept. . . 

Oct. . . . 

Nov .... 

Dec ... . 

Ratio  s(»le 
170 

-  160 

-  150 

-  140 

-  130 

-  120 

-I  no 


170 

160 

150 

140 

130 

120 

no 

100 

90 

80 


Arithmetic 

scale 

~l 

-  2.1 
-  2.0 


1.9 


1.8 


1.7 

1.5 

1.4 

1.3 

1.2 

1.5 

1.4 
1.3 


NOTE;  The  "r"  indicates  revised;  “p",  preliminary;  and  "NA",  not  available. 
‘Source:  U.S.  Department  of  Labor,  Bureau  of  Labor  Statistics. 

'Source:  U.S.  Department  of  Commerce,  Bureau  of  Economic  Analysis. 
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G.  Experimental  Data  and  Analyses — Continued 

Net  Contributions  of  Individual  Components  to  the  Leading,  Roughly  Coincident,  and  Lagging  Composite  Indexes 


Basic 

data 

Net  contribution 

to  Index 

Series  title 
(and  unit  of  measure) 

Dec. 

1983 

Jan. 

1984 

Feb. 

1984 

Mar. 

1984 

Dec. 

to 

Jan. 

1984 

Jan. 

to 

Feb. 

1984 

Feb. 

to 

Mar. 

1984 

LEADING  INDICATORS 

1.  Average  workweek,  production  workers, 

manufacturing  (hours)  . 

40.5 

41 .0 

41.0 

p40.5 

0.38 

0.00 

-0.45 

5. 

Average  weekly  Initial  claims.  State 
unemployment  Insurance'  (thousands)  . 

378 

36  4 

3  45 

3  48 

0.15 

-0.03 

8. 

New  orders  for  consumer  goods  and  materials 

In  1972  dollars  (billion  dollars)  . 

r37.54 

r38.6  4 

r38.41 

p37.10 

-0.03 

-0.20 

32. 

Vendor  performance,  companies  receiving 
slower  deliveries  (percent)  . 

67 

63 

68 

72 

-0.16 

0.20 

0.19 

12. 

Net  business  formation 

(Index:  1967=100)  . 

rll6.3 

rll5.8 

rll9.9 

pll7.9 

-0.06 

0.49 

-0.28 

20. 

Contracts  and  orders  for  plant  and  equipment 

In  1972  dollars  (billion  dollars)  . 

rl3.93 

rl4.69 

rl5.58 

pl5.68 

0.12 

0.13 

0.02 

29. 

New  building  permits,  private  housing 
units  (Index:  1967=100)  . 

125.1 

146 .8 

157.2 

138.4 

0.48 

0.20 

-0.45 

36. 

Change  In  Inventories  on  hand  and  on  order  In 
1972  dol.,  smoothed'  (ann.  rate,  b11.  dol.)  . 

rl9.10 

rl8.63 

p24.60 

NA 

-0.03 

0.33 

NA 

99. 

Change  In  sensitive  materials  prices, 
smoothed'  (percent)  . 

rO.94 

0.78 

rO.43 

0.34 

-0.06 

-0.14 

-0.04 

19. 

Stock  prices,  500  common  stocks 
(Index:  1941-43=10)  . 

16  4.36 

166.39 

157.25 

157.44 

0.08 

0.01 

106. 

Money  supply  (M2)  In  1972  dollars 
(billion  dollars)  . 

905.5 

904.0 

r907.1 

p907.7 

-0.05 

0.03 

111. 

Change  1n  credit— business  and  consumer 
borrowing  (annual  rate,  percent) . 

r20.8 

rl2.5 

pl4.4 

NA 

-0.43 

NA 

910. 

Composite  Index  of  12  leading  Indicators' 
(Index:  1967=100)  . 

rl6  4.0 

rl65.1 

rl67.3 

pl65.5 

0.67 

1.33 

-1.08 

ROUGHLY  COINCIDENT  INDICATORS 

41.  Employees  on  nonagri cultural  payrolls 

(thousands)  . 

91,599 

r91 ,930 

r92,347 

p92,490 

0.30 

0.38 

0.17 

51. 

Personal  Income  less  transfers  In  1972 
dollars  (annual  rate,  billion  dollars).  .  .  . 

1,130.3 

rl,147.3 

rl ,156  .7 

pi, 160.0 

0.75 

0.41 

0.18 

47. 

Industrial  production,  total 
(Index:  1967=100)  . 

rl56.2 

rl58.4 

rl60.0 

pl60.7 

0.39 

0.28 

0.16 

57. 

Manufacturing  and  trade  sales  In  1972 
dollars  (million  dollars)  . 

170,769 

rl72,842 

pl71,869 

NA 

0.27 

-0.13 

NA 

920. 

Composite  Index  of  4  roughly  coincident 
Indicators'  (Index:  1967=100)  . ‘ 

rl46.8 

rl 49.0 

rl50.2 

pl50.7 

1.50 

0.81 

0.33 

LAGGING  INDICATORS 

91.  Average  duration  of  unemployment' 

(weeks)  . 

19.6 

20.5 

18.8 

18.8 

0.63 

0.00 

77. 

Ratio,  constant-dollar  Inventories  to  sales, 
manufacturing  and  trade  (ratio)  . 

1.53 

rl  .52 

pi. 55 

NA 

0.40 

NA 

62. 

Labor  cost  per  unit  of  output,  manufacturing- 
actual  data  as  a  percent  of  trend  (percent)  . 

r90.4 

r90.1 

r89.5 

p88.9 

-0.22 

-0.3  2 

109. 

Average  prime  rate  charged  by  banks 
(percent)  . 

11.00 

11.00 

11.00 

11.21 

0.00 

0.00 

0.22 

101. 

Conmerclal  and  Industrial  loans  outstanding 
in  1972  dollars  (million  dollars)  . 

rl03,86  8 

rl03,813 

rl04,976 

pl08,240 

-0.01 

0.29 

1.19 

95. 

Ratio,  consumer  Installment  credit  to 
personal  Income  (percent)  . 

rl3.59 

rl3.53 

pl3.66 

NA 

-0.23 

0.50 

NA 

930. 

Composite  Index  of  6  lagging  Indicators' 

(index:  1967=100)  . 

rll2.6 

rill  .7 

rll3.5 

pll4.8 

-0.80 

1.61 

1.15 

NOTE:  The  net  contribution  of  an  Individual  component  Is  that  component's  share  In  the  composite  movement  of  the  group.  It 
Is  computed  by  dividing  the  standardized  and  weighted  change  for  the  component  by  the  sum  of  the  weights  for  the  available  com¬ 
ponents  and  dividing  that  result  by  the  Index  standardization  factor.  See  the  February  1983  Issue  of  BUSINESS  CONDITIONS  DIGEST 
(pp.  108-109)  for  the  weights  and  standardization  factors.  NA,  not  available,  p,  preliminary,  r,  revised,  e,  estimated. 

‘This  series  Is  Inverted  In  computing  the  composite  Index;  I.e.,  a  decrease  In  this  series  Is  considered  an  upward  movement. 

‘This  series  Is  a  weighted  4-tenn  moving  average  (with  weights  1,2, 2,1)  placed  on  the  terminal  month  of  the  span. 

‘Figures  In  the  net  contribution  columns  are  percent  changes  In  the  Index.  The  percent  change  Is  equal  (except  for  rounding 
differences)  to  the  sum  of  the  Individual  components'  contributions  plus  the  trend  adjustment  factor.  The  trend  adjustment 
factor  for  the  leading  Index  Is  0.139;  for  the  coincident  Index,  -0.175;  for  the  lagging  Index,  0.018. 
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G.  Experimental  Data  and  Analyses— Continued 

Cyclical  Comparisons;  Current  and  Selected  Historical  Patterns 


iiHiiiiHiiiii|nnrjiiiiniiiii|iiiii 

1.  Average  workweek,  production 
workers,  manufacturing 

to  ■ 


1 

Devi- 

Actual 

1 

itions 

data 

1 

from 

for 

1 

reference 

current 

peaks 

cycle 

1 41.  Employees  on  nonagricultural 
payrolls 


^eent 

+3 


H  +2 


H  +1 


H  0 


H  -1  #39.5 


H  -2 


H  -3 


H  -4 


H  “S 


-S  *37.5 


rtOlJTrtS 

FROM 

REF. 

TROUGH 

OEVl- 

ATIOHS 

FROM 

7/31 

CURRENT 

ACTUAL 

DATA 

MONTH 

.AND 

YEAR 

SERIES  1 

HOURS 

5 

0.5 

43.1 

4/83 

6 

0.3 

40.0 

5/83 

7 

0.5 

40.1 

6/83 

3 

0.3 

40.2 

7/33 

9 

1.0 

40.3 

8/93 

10 

2.3 

40.3 

9/83 

11 

1.3 

40.6 

10/33 

12 

1.3 

40.6 

11/83 

13 

1.5 

40.5 

12/33 

14 

2.3 

41.0 

1/34 

15 

2.3 

41.9 

2/34 

16 

1.5 

40.5 

3/34 

MONTHS 

DEVI* 

FROM 

ATIOHS 

CURRENT 

MONTH 

SPEC. 

FROM 

ACTUAL 

MD 

TROUGH 

9/82 

DATA 

YEAR 

094,000, 


J  -4  088,000 


|l.  Average  workweek,  production 
workers,  manufacturing 


Devi- 

Actual 

atiOflS 

data 

from 

for 

specific 

current 

trou|hs 

cycle 

7 

3.4 

40.1 

4/33 

8 

3.1 

40.0 

5/83 

.  9 

3.4 

40.1 

6/83 

10 

3.6 

40.2 

7/93 

11 

3.9 

40.3 

8/33 

12 

5.2 

40.8 

9/33 

13 

4.6 

40.6 

10/83 

14 

4.6 

40.6 

11/83 

15 

4.4 

49.5 

12/83 

16 

5.7 

41.0 

1/34 

17 

5.7 

41.0 

2/34 

18 

4.4 

40.5 

3/94 

MONTHS 

DEVI- 

FROil 

ATIOHS 

CURRENT 

MONTH 

REF. 

FROM 

ACTUAL 

AND 

TROUGH 

7/31 

DATA 

YEAR 

5 

-2.6 

89090 

4/83 

6 

-2.3 

89421 

5/83 

7 

-1.3 

89344 

6/83 

8 

-1.5 

90152 

7/83 

9 

-1.9 

89743 

8/83 

10 

-0.7 

90851 

9/83 

11 

-0.4 

91094 

10/83 

12 

-0.1 

913SS 

11/83 

13 

3.1 

91599 

12/83 

14 

0.5 

91930 

1/84 

15 

0.9 
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NOTE;  For  an  explanation  of  these  charts,  see  "How  to  Read  Charts*  on  p.  106  of  the  January  1984  Issue. 
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G.  Experimental  Data  and  Analyses — Continued 

Cyclical  Comparisons;  Current  and  Selected  Historical  Patterns— Continued 
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NOTE:  For  an  explanation  of  these  charts,  see  "How  to  Read  Charts"  on  p.  106  of  the  January  1984  issue. 
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G.  Experimental  Data  and  Analyses— Continued 

Cyclical  Comparisons;  Current  and  Selected  Historical  Patterns— Continued 
ni|iiiininii|iiiinnin|nin|niii| 
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NOTE:  For  an  explanation  of  these  charts,  see  "How  to  Read  Charts"  on  p.  106  of  the  January  1984  Issue. 
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ALPHABETICAL  INDEX— SERIES  FINDING  GUIDE 
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111 

13.32 

72 

7/83 

33 

32 

71 

12/83 

42 

98 

28 

69 

3/84 

331 

48 

85 

3/84 

60 

557 

54 

91 

7/82 

517 

53 

90 

1/84 

543 

53 

90 

4/83 

580 

54 

91 

7/83 

578 

55 

91 

1/84 

577 

55 

91 

1/84 

525 

53 

90 

4/83 

U 

559 

54 

91 

6/83 

x 

548 

53 

90 

6/83 

588 

54 

91 

6/83 

561 

54 

91 

6/83 

570 

55 

91 

7/83 

■53’ 

564 

55 

91 

11/83 

565 

55 

91 

11/83 

39 

33 

72 

11/83 

45 

32 

12.21 

64 

5/83 

28 

970 

38 

76 

12/83 

34 

965 

37 

75 

12/83 

33 

951 

36 

74 

2/83 

15 

974 

38 

76 

5/83 

48 

963 

36 

74 

7/83 

15 

966 

37 

75 

7/82 

24 

78 

■962’ 

'k 

74 

5/U 

'is' 

975 

38 

76 

5/83 

48 

952 

36 

74 

2/83 

15 

950 

36 

74 

2/83 

IS 

964 

37 

75 

6/83 

26 

77 

971 

'm 

76 

5/83 

48 

960 

37 

75 

12/83 

972 

38 

76 

5/83 

48 

967 

37 

75 

6/83 

36 

79 

973 

38 

76 

5/U 

'48 

976 

38 

76 

5/U 

48 

978 

38 

76 

5/U 

49 

977 

38 

76 

5/U 

48 

968 

37 

75 

6/U 

36 

961 

36 

74 

7/U 
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Soa^  al  Sanaa,"  Wcawii  Oil  aiiat) _ aaaidar  Qiarta  TaMaa 


Sanaa 

IncfipiMi 
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Eanaap-Saa  Coaipanation. 
EiaatorMnl  and  anaiaiiloyiiiaiit 


Accession  rate,  manufacturinf . . 

2 

8/81 

18 

Civilian  labor  force,  total . 

441 

51 

89 

2/84 

20 

Delensc  Department  porsonnol.  civilian  ...  . . 

5/8 

55 

91 

1/84 

Defense  Dapartmanl  personnel,  military 

577 

55 

91 

1/84 

Employee  hours  in  nonafnceltural  establishnients 

Rate  of  chanfa . 

48c 

39 

10/83 

Total . 

48 

17 

61 

10/83 

is 

Employacs  in  mininf.  manstacturinf. 

and  constracbon . . . 

40 

17 

62 

7/83 

15 

Employacs.  manutecturinf  and  trade,  Dl . 

9/4 

38 

76 

5/83 

48 

Emplo^  on  nonafriculliiral  payrofls -  - 

41 

14.17 

62 

7/83 

15 

Emplo^  on  private  nonafricultural  payrofls,  Dl _ 

963 

36 

74 

7/83 

15 

Em^yment  in  defense  products  industries _ _ 

5/0 

55 

91 

7/83 

Employment,  ratio  to  populatioo . .  . 

90 

17 

62 

2/84 

20 

Employment  total  civilian . 

442 

51 

89 

2/84 

20 

Hripwantad  advertismf  in  newspapers  _  — . 

46 

16 

61 

2/84 

19 

Hsipwantad  adverbshif,  ratio  to  unemploynient _ 

60 

16 

61 

2/84 

19 

hubal  damn.  State  unemploymerit  msurance . 

5 

12.16 

61 

5/83 

18 

hstial  claims.  Stale  unemployment  insuraoce,  n _ 

962 

36 

74 

5/83 

18 

Layoff  rate,  manufacturinf . . . . . 

3 

8/81 

18 

Marpial  employmcnl  adjutments,  Q . . . 

913 

2/83 

15 

Overtmie  hours,  manufacturinf  production  worters _ 

21 

16 

61 

7/83 

15 

Parbcipslion  rate,  both  sexes.  16-19  years  oM 

453 

51 

89 

2/84 

20 

Parbcipalioo  rate,  females  20  years  and  over _ 

452 

51 

89 

2/84 

20 

Participation  rate,  males  20  years  and  over  _  _ 

451 

51 

89 

2/84 

20 

Part'linie  worters  for  economic  rsaaons . 

448 

51 

89 

2/84 

20 

Persons  enfafed  In  nonafricultural  activities . . 

42 

17 

62 

2/84 

20 

Qmt  rate,  manutecturinf . . 

4 

8/81 

18 

Uuempleyad,  both  sexes.  16-19  years  old 

446 

5i 

n 

2/84 

20 

Unemployed,  females  20  years  and  over . 

445 

51 

89 

2/84 

20 

Unemployod,  fufl-bme  worters 

447 

51 

89 

2/84  . 

20 

Unemployed,  males  20  years  and  over . 

444 

51 

89 

2/84 

20 

Unemployiiient  averafe  duration 

91 

15.18 

62 

2/84 

20 

Unemployment  rate,  15  weets  and  over .  ..  . 

44 

18 

62 

2/84 

20 

Unemployment  rate,  insured,  averafe  weehly _ 

45 

18 

62 

4/84 

18 

Unemployment  rate,  total . . . 

43 

18 

62 

2/84 

20 

Unimphiyment.  total  civilian . . . 

3/ 

18.51 

62J9 

2/84 

20 

Wortwoeh.  manufacturinf  production  worhars  . . 

1 

12.16 

61 

7/83 

15 

Wetweet,  manufacturinf  production  worters. 

components . 

77 

Wortwaet.  manetecturnif  production  wortea  01  _ 

961 

36 

74 

7/U 

is 

Eaaaiaiial-Sae  bnntiMfit  cafital. 
Exports— Saa  Mariialional  tramactons. 


F 


Fedtral  hinds  rata . 

Federal  GoeeriMant— Saa  GoranmcnL 

Federal  Resenre.  inemlier  bardi  bornmni  Imm . 

Final  sales  in  constant  dollars _ _ _ 

Financial  flows,  Q . . . - . 

Fixed  mvestment— See  bnestinent.  capital. 
Fixed-weiflited  price  index,  poss  domestic 

txisiness  prodact . 

Food— See  Consumer  prices. 

Foreiin  trade- See  International  transactions. 
France— See  International  comparisons. 

Free  reserres . 


Q 

Goods  output  in  constant  dollars . . . . . 

Gorernment  bodiet  IflPfl 
Federal  expenditures 

Federal  receipis . 

Federal  sarphis  or  delicit 

State  and  local  expenditures _ _ 

State  and  local  receipis _ _ 

State  and  local  surphis  or  deficit - - - 

Surpkn  or  delicit  total . . : _ 

Gorernment  purchases  ot  foods  and  serrices 

Federal,  constant  doflars . 

Federal,  current  dollars 

Federal,  percent  of  GNP . . . 

National  defense .  . 

National  defense,  percent  of  GNP . 

State  and  local,  constant  dollars . 

State  and  local,  current  dollars . 

State  and  local,  percent  of  GNP . . . 

Total,  constani  dollars  . . 

Total,  current  dollars 

Gross  domestic  business  product  fixed-wei|hted 
puce  index . 

Gross  domestic  product  labor  cost  per  emt . 

Gross  national  product 

GNP.  constant  dollars . . . 

GNP.  constant  dollars,  drHerences . . . . 

GNP.  constant  doflars,  percent  chanfes . . . . 

GNP,  current  dollars . - . _.... 

GNP.  current  doflars,  ditlerences . 

GNP.  current  doflars.  percent  chanfes . 

GNP.  ratio  to  money  supply  Ml . . . 

Goods  output  in  constant  doflars . 

Implicit  price  deflator 

Per  capita  GNP,  constant  doflars . 

Gross  prnate  domestic  inyestment— See  bnestmeirt.  capital. 

H 

Help-waoted  aduertisinf  in  niwipipen. . . . 

Help-wanled  arhrertismf,  ratio  to  unemploymenl . . . 

Hours  ot  production  worters.  manufacturinf 


119 

34 

72 

10/83 

46 

94 

33 

72 

6/83 

45 

213 

40 

80 

10/83 

49 

917 

11 

60 

2/83 

15 

311 

48 

84 

8/83 

58 

93 

33 

72 

6/83 

45 

49 

20 

63 

8/83 

25 

502 

52 

90 

10/83 

62 

501 

52 

90 

10/83 

62 

500 

52 

90 

10/83 

62 

512 

52 

90 

10/83 

62 

511 

52 

90 

10/83 

62 

510 

52 

90 

10/83 

62 

298 

46 

83 

11/83 

58 

263 

43 

81 

11/83 

53 

262 

43 

81 

11/83 

53 

265 

47 

83 

11/83 

53 

564 

55 

91 

11/83 

S3 

565 

55 

91 

11/83 

267 

43 

81 

11/83 

ii' 

266 

43 

81 

11/83 

53 

268 

47 

83 

11/83 

53 

261 

43 

81 

11/83 

53 

260 

43 

81 

11/83 

53 

311 

48 

84 

8/83 

58 

68 

30 

70 

8/83 

39 

50 

19.40 

63.80 

10/83 

49 

50b 

80 

10/83 

49 

50c 

39 

80 

10/83 

49 

200 

40 

80 

10/83 

49 

200b 

80 

10/83 

49 

200c 

80 

10/83 

49 

107 

ii 

71 

9/83 

40 

49 

20 

63 

8/83 

25 

310 

48 

84 

8/83 

49 

217 

40 

80 

10/83 

49 

46 

16 

61 

2/84 

19 

60 

16 

61 

2/84 

19 

Sec  notes  at  end  ot  index. 


Aueraie  weeUy  ouertinit _ 

Auerafo  wortwaeli . . ^ 

Averafe  wortrweek,  components . . . 

Aeerata  worbweefl,  01 . . 

Housinf 

starts . . . . . 

Housinf  units  aothorizad  by  local  baUmf  parmils _ 

Rosidantial  6P0I,  constant  doflars . . 

Residential  GPOl,  percent  of  GNP . . 

I 

Implicit  price  deflator,  GNP _ 

Imporb— Sue  bitemational  transactions. 

Compensation,  averafa  hourty,  nonfarm 

businoss  sector . 

Componsation  of  etnployaos . 

Compensatitin  of  amplojmcs,  percent  of 

national  mcomc . 

Componsation,  real  averafe  hourty,  nonfarm 

business  sector . . . 

Consumer  initaflmant  credit,  ratio  to  personal  mcome _ 

Corporate  profits  with  NA  and  CCAdj . 

Corporate  profits  wMi  NA  and  CCA4  percent 

of  national  income . 

Disposable  personal  income,  constant  doflars _ 

Diiposibit  punftftil  Mconc,  dolm 

Hflfpd^^f^^  pfngflll  MCOM,  PIT  CIpilB, 

constant  doflars . . . 

Earninfs.  avorafa  hourty,  production  worhars. 

privatf  nontarm  aconomy  . 

Eaminfs,  real  averafe  hourty,  production  worhors, 

private  nonlarm  aconomy  . 

hKoma  on  toroifn  uiveatmenls  m  the  Umtod  States _ 

hKomc  on  U.S.  uivestmonts  abroad . . . 

Interost  net . . . 

Interest,  net.  percent  of  national  mcoma _ 

National  hKome . . 

Personal  incotne,  constani  doflars . . 

Personal  iacoine,  current  doflars . . . 

Personal  mconie.  less  transfer  payments,  constant  doflars 

Rate  of  chanft . 

Total . 

Personal  mcome.  ratio  lo  money  srmply  M2 _ 

Proprietors’  income  with  NA  and  CCAdj _ 

Proprietors'  mcome  with  NA  and  CCAdj,  percant 

of  national  income . 

Rental  mcome  of  persons  with  CCAdj _ 

Rental  income  of  persons  with  CCAdj,  percent 

of  national  mcome . . . 

Wafa  and  benefit  deciiions,  first  year  — — . — . 

WafO  and  benefit  decisions,  life  of  contract _ 

Wafts  and  salarits  in  miniat  manufacturinf. 

and  construction . 

Incorporations,  new  businesses . 

Industrial  commoditiei.  producer  price  mdex . 

Indastrial  production— Sac  also  Inttniational  compansons. 

Business  epuipmerit . 

Consumer  foods . 

Durable  manufactures _ _ 

Nondurable  manutactures _ 


Totll,  COMpOMIltS  ~ 

TolM,DI _  _ 

Total,  rale  of  chanfe...  .  . 

Indostrials,  raw,  spot  marhet  prices 
Components 
DHh^  index 

Spot  marhet  mdex .  . 

hBtaamcnt  credn— See  CrtOK. 

Insured  unemploymtnt 

Averafe  wechly  Initial  dauns . . . 

Averafe  weehly  initial  daiuis,  Dl _ 

Avcrift  wechly  insared  unemployment  rate 

Interest,  net . 

Interest,  net  percent  of  national  inceme . . . . 

Interest  rates 

Banh  rates  on  short  term  business  loans _ 

Corporate  bond  yields _ 

Fcdmal  funds  rate _ 

Mortfafe  yields,  secondary  marhet . . 

MuniciiMl  bond  yMs . . . 

Prime  rate  charfed  by  banhs _ 

Treasury  bM  rate - - 

Treasury  bond  yields . . . 

Intermadiale  materials,  producer  price  index . . . 

hiternational  comparisons 
Consumer  prices 

Canada . -j — 

itaN_....:::::;izzziizzr.~i“z 

United  Kinfdom _ 

United  States _ 

West  Germany . . . 

Industrial  production 
Canada 
France 

teSin 

OEn.  European  countries . . 

United  Kmfdem _ _ — 

UmtedSteles  -  _ _ 

west  Germany . . . . . 


21 

16 

61 

7/83 

15 

1 

12.16 

61 

7/83 

15 

77 

'961 

'36' 

74 

7/83 

» 

28 

25 

67 

4/84 

35 

29 

13J5 

67 

6/83 

35 

89 

25 

67 

8/83 

51 

249 

47 

83 

11/83 

51 

310 

48 

84 

8/83 

49 

345 

49 

87 

12/83 

56 

280 

45 

82 

11/83 

56 

64 

30.47 

70J3 

9/83 

56 

346 

49 

88 

12/83 

56 

95 

15J5 

73 

11/83 

43 

286 

45 

82 

11/83 

37 

287 

47 

83 

11/83 

37 

225 

40 

80 

10/83 

22 

224 

40 

80 

10/83 

22 

227 

40 

80 

10/83 

22 

340 

49. 

87 

9/83 

IS 

341 

49 

87 

9/83 

IS 

652 

57 

93 

8/83 

65 

651 

57 

93 

8/83 

65 

288 

45 

82 

11/83 

57 

289 

47 

83 

11/83 

57 

220 

45 

82 

10/83 

55 

52 

19 

63 

8/83 

22 

223 

40 

63 

8/83 

22 

51c 

39 

8/83 

51 

14,19 

63' 

8/83 

'22 

108 

31 

71 

11/83 

40 

282 

45 

82 

11/83 

56 

283 

47 

83 

11/83 

56 

284 

45 

82 

11/83 

57 

285 

47 

83 

11/83 

57 

348 

50 

88 

12/83 

62 

349 

50 

88 

12/83 

62 

53 

19 

63 

8/83 

22 

13 

23 

65 

5/83 

32 

335 

48 

85  . 

3/84 

76 

24 

67 

12/82 

24 

75 

22 

65 

12/82 

24 

73 

20 

63 

12/82 

24 

74 

20 

63 

12/82 

24 

47 

14.20.58 

63.94 

12/83 

24 

78 

'966' 

'37 

75 

7/82 

'm' 

47c 

39 

12/83 

79 

967 

'37' 

75 

6/U 

'36' 

23 

28 

69 

6/83 

36 

5 

12.16 

61 

5/83 

18 

962 

36 

74 

5/83 

18 

45 

18 

62 

4/84 

18 

288 

45 

82 

11/83 

57 

289 

47 

83 

11/83 

57 

67 

35 

73 

12/83 

46 

116 

34 

73 

8/83 

46 

119 

34 

72 

10/83 

46 

118 

34 

73 

10/83 

46 

117 

109 

114 

34 

35 

34 

73 

73 

72 

10/83 

7/83 

8/83 

46 

It 

115 

34 

73 

8/83 

46 

332 

48 

86 

3/84 

60 

733 

59 

96 

4/84 

68 

736 

59 

95 

4/84 

68 

737 

59 

96 

4/84 

69 

738 

59 

95 

4/84 

69 

732 

59 

95 

4/84 

68 

320 

49 

84.95 

4/84 

59 

735 

59 

95 

4/84 

68 

723 

58 

94 

1/83 

66 

726 

58 

94 

1/83 

66 

727 

58 

94 

1/83 

66 

728 

58 

94 

11/83 

66 

721 

58 

94 

1/83 

66 

722 

58 

94 

1/83 

66 

47 

14.20.58 

63.94 

12/83 

24 

725 

58 

94 

1/83 

66 
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Stock  inos 

Canada . 

frana . . . 

Ilal» . . 

Japan . . . 

Untod  Raiiliai _ _ 

(Mad  State _ _ 

mast  Gannany . . . 

Mernahonat  transactions 

Balana  on  fiods  and  saniccs . . . 

Balana  on  warcliandisa  trade . . . 

Ciports,  marctiamksa,  adjasM.  CKlndMi  mitary _ 

Estets.  mardiandBa.  total  eidndni  military  ant . 

Eitets  of  domasbc  apiciiltiiral  products . . 

Eiports  ol  (oods  and  sennces.  constant  dotes.  MPA _ 

Eiports  ol  foods  and  saniccs.  corront  doltars.  MPA . 

Eiports  ol  foods  and  scnices.  esdadinf  military . . 

Eiports  ol  nonolectncal  madiinery . . . 

Imports,  merchandise,  adjaslcd.  odadnf  imMary _ 

Imports,  merchandisa.  total . . . 

Imteti  m  aatomoliiles  and  parts . . . 

Imtets  ol  foods  and  saniccs.  constant  dollars.  MPA _ 

Imports  ol  foods  and  sanicas.  current  dollars.  MPA _ 

Imports  ol  foods  and  scnices.  total . 

Imports  ol  pelrolnim  and  products . 

Income  on  loravi  mnastmanls  in  the  United  Slates _ 

Incame  on  U.1  imestmenls  ahroad . . . 

Net  eiports  ol  foods  and  scnices. 

constant  dotes.  MPA . . . 

Net  eiports  ol  foods  and  scnices. 

cmeit  doiars.  MPA . . 

Netoports  of  foods  and  scnices.  percent  of  GNP _ 

hivcntoncs 

Besmess  nnenloncs.  chaofe.  constaol  doiars.  MPA _ 

Business  mcnlorics.  chan^  enrrent  dotars.  MPA . 

Business  menlones.  chanfe.  percent  of  GNP _ 

Defense  prodnets.  manafactiirers' . . . 

Fnaskad  foods,  manafactarars’ . . 

bwenloncs  on  hand  and  on  order,  net  chanfe _ 

Invcnioncs  to  sales  ratio,  manafachmof  and  trade _ 

hwentory  anestment  and  parchasmf.  Cl _ _ _ _ 

Manatactarmf  and  trade,  tnok  lahie . . 

Manafadarmf  and  trade,  chanfe  m  book  lakie _ 

Manatactarmf  and  trade,  constant  doiars _ _ 

Manafactanof  and  Irate  Dl . 

Materials  and  sappkes  on  hand  and  on  order. 

manalactannf . 

Materials  and  supplies  on  hand  and  on  order. 

manatactarmf.  chanfe . 

biiestment  capital 

Capital  appropriations,  manafactarmi  backloc _ 

Capital  appropnatmos.  manatacturmf.  ne« . . . 

Capital  approteatniis.  manatxlannt  neai.  01 . 

Capital  myestineni  commitments.  Q . . . 

Constraction  contracts,  commercial  and  mdastnal _ 

Constraction  eyenditares.  hasmess.  plas  machinery 

and  eompment  sales . 

Gross  pruirte  domestic  anestment 
Basmess  imenlories.  chanfe-See  hnenlories. 

Filed  mnestmeiit  constant  doiars . 

Find  anestment  current  doiars . 

Nonrasidenlial.  constant  doiars 
Nonresidential.  percent  of  GNP 
Prodacers'  darahle  mpapment.  nonresidential. 

constant  doiars . 

Residential,  constant  doiars . 

Residential,  percent  of  GNP . 

Stractarcs.  nonresidential.  constant  doiars _ 

TolaE  constant  doiars _ _ 

lotat  carrent  doiars . . . 

Ne«  orters.  capital  foods,  nondefense. 

constant  doiars . 

New  orders,  capital  foods,  nondeleiise. 

carrent  doiars . 

PlanI  and  eompment 

Business  eipenditares.  new _ 

Basiness  openditsres.  new.  01 . . . 

Contracts  and  orders,  constant  doiars . . 

Contracts  and  orders,  carrent  dolan . . 

kwestment.  forev 

Income  on  forten  anestmenls  m  the  United  States _ 

Income  on  U.1  maestments  ahroad . . . 

Raly-See  hHernatmoal  compansons 

J 

Japan— See  hiteniational  comparisons. 

L 

Lahor  cost  per  amt  of  pross  domestic  product _ 

lahor  cost  per  amt  of  oatpat.  manafactarmf 

Actual  data . 

Actaal  data  as  percent  of  trend . 

Lahor  cost  per  unit  of  oatpat  pneate  bteness  sector _ 

Labor  cost  pna  per  amt  of.  nonfarm  lanj—n . . . 

Labor  knee— Sa  Employment. 

Lafpaf  rndmators.  SB 

Composde  mdei . . . . . 

Comtesde  mdei.  rate  ol  chanfe _ 

DHftBion  indei . . . . 

Layoff  rale,  manatactarmf _ _ _ 

Leadmf  indicators.  Iwehe 

Composite  mdex . . . . . 

Comjmsite  mdei.  rate  of  chanfe _ 

See  notes  at  end  of  mdo. 
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59 

96 

1/84 

70 

746 

59 

96 

1/84 

70 

747 

59 

96 

1/84 

70 

74B 

59 

96 

1/84 

70 

742 

59 

96 

1/84 

70 

19 

59 

96 

1/84 

36 

745 

59 

96 

1/84 

70 

667 

57 

93 

8/83 

65 

622 

57 

93 

8/83 

65 

618 

57 

93 

8/83 

65 

602 

56 

92 

5/82 

64 

604 

56 

92 

1/83 

64 

256 

44 

82 

11/83 

54 

252 

44 

82 

11/83 

54 

66B 

57 

93 

8/83 

65 

606 

56 

92 

1/83 

64 

620 

57 

93 

8/83 

65 

612 

56 

92 

5/82 

64 

616 

56 

92 

1/83 

64 

257 

44 

82 

11/83 

54 

253 

44 

82 

11/83 

54 

669 

57 

93 

8/83 

65 

614 

56 

92 

1/83 

64 

652 

57 

93 

8/83 

65 

651 

57 

93 

8/83 

65 

255 

44 

82 

11/83 

54 

250 

44 

82 

11/83 

54 

251 

47 

83 

11/83 

54 

30 

26.42 

68.81 

8/83 

51 

245 

42 

81 

11/83 

51 

247 

559 

47 

54 

83 

91 

11/83 

6/83 

51 

65 

27 

68 

6/83 

28 

36 

13.26 

68 

4/84 

28 

77 

15.27 

68 

9/83 

28 

915 

11 

60 

2/83 

15 

71 

27 

68 

9/83 

28 

31 

26 

68 

9/83 

28 

70 

27 

68 

9/83 

28 

975 

38 

76 

5/83 

48 

78 

27 

68 

6/83 

28 

38 

26 

68 

6/83 

28 

97 

24 

66 

12/83 

33 

11 

24 

66 

12/83 

33 

965 

37 

75 

12/83 

33 

914 

11 

60 

2/83 

15 

9 

23 

66 

12/83 

32 

69 

24 

67 

9/83 

28 

243 

42 

81 

11/83 

51 

242 

42 

81 

10/83 

51 

86 

25 

67 

8/83 

51 

248 

47 

83 

11/83 

51 

88 

25 

67 

8/83 

51 

89 

25 

67 

8/83 

51 

249 

47 

83 

11/83 

51 

87 

25 

67 

8/83 

51 

241 

42 

81 

10/83 

51 

240 

42 

81 

10/83 

51 

27 

23 

66 

9/83 

26 

24 

23 

66 

9/83 

26 

61 

24 

67 

12/83 

34 

970 

38 

76 

12/83 

34 

20 

12.23 

66 

9/83 

32 

10 

23 

66 

9/83 

32 

652 

57 

93 

8/83 

65 

651 

57 

93 

8/83 

65 

68 

30 

70 

8/83 

39 

62 

30 

70 

11/83 

39 

62 

15 

70 

11/83 

63 

30 

70 

9/83 

39 

26 

29 

70 

9/83 

930 

10 

60 

1/84 

15 

930c 

39 

1/84 

952 

36 

74 

2/83 

i5 

3 

8/81 

18 

910 

10 

60 

1/84 

15 

910c 

39 

1/84 

Diffusion  indei . . 

Liabilities  of  business  fatees 
Lipiiid  assets,  chanfe  m  total 
Loans— See  Credit 


950 

14 

104 


2/B3 

5/13 

4/S3 


15 

44 

40 


Pri 


M 

Mantnars— See  Employment 

Marfinal  emptoymenl  adjustments,  a . 

Materials  and  supples  on  hand  and  on  order. 

manafaclarinf . 

Materials  and  supples  on  hand  and  on  order, 

maoufactorint  chanfe . 

Materials,  new  orders  tor  consumer  foods  and _ _ 

Materials  prices— See  Prtoe  mdeies 

Materials,  rate  of  capacity  utihiatioo . 

Merchandise  trade— See  toternational  transactions. 

Mitsry— See  Defense. 

Money  and  financial  Items,  Q . 

Money  supply 

LKpId  assets,  chanfe  m  total . . . 

Money  supply  Ml,  constant  doiars . . . 

Money  supply  Ml,  percent  chanpes . . . 

Money  supply  M2,  constant  doiars _ 

Money  si^  M2,  percent  chanfes _ 

Ratio.  GNP  to  money  supply  Ml _ _ 

Ratio,  personal  income  to  money  supply  W . . . 

Mortfape  debt  net  chanfe . 

Mor^ape  yieUs.  secondary  market _ 

Mumcitel  bond  yiclls . . 

N 

National  defense— See  Defense. 

National  Government— Sm  Government 
National  incoaie— Sm  tocome. 

New  orders,  manutocturers’ 

Capital  poods  industries,  nondefense. 

constant  doiars . . . 

Capital  poods  industries,  nondefense.  current  doiars _ 

Consumer  poods  and  materials,  constaid  doiars _ 

ContTKts  and  orders,  plant  and  equipineiit. 

constant  doiars . . . . 

Contracts  and  orders,  plant  and  epuipnient 

current  doiars . 

Defense  products . 

(torable  poods  mdustries.  constant  doiars . 

Durable  poods  industnes,  current  doiars . 

Compteents . 

DHfitem  indei . 

New  orders,  manutxtunni,  Dl .. 

Nonresidenliai  Hied  investment  GPDI 

Producers'  durable  equipment  constant  doiars _ _ 

Structures,  constant  doiars  .  _...._ 

lotal,  constant  doiars _ _ _ _ _ 

Total,  percent  ol  GNP _ _ _ 

0 

Obhiations  incurred.  Defense  Department _ 

Objtetions  unpaid.  Defense  Department..... . . 

OECD.  European  countries,  industrial  production . 

Orders— Sm  New  orders  and  Unfiled  orders. 

Outlays.  Defense  Department . 

Output— Sm  also  Gross  national  product  and 
Industnal  production. 

Defense  and  space  equipment  output . . 

Goods  output  constant  doiars _ 

Labor  cost  per  unit  of 

Actual  data . 

Actual  data  as  percent  of  trend . 

Per  hour,  nonfarm  business  sector _ 

Per  hour,  private  business  sector . . 

Ratio  to  capacity,  manuticturinf  (UA) _ _ „ 

Ratio  to  capacity,  manulacturini  (FRB) 

Ratio  to  capacity,  materials . 

Overtinie  hours,  manufacturini  production  workers _ 

P 

Participation  rates,  civilian  labor  fora 

Both  sens.  16-19  years  of  ape _ 

females  20  years  and  over . . . . 

Males  20  years  and  over . . 

Personal  coteumption  eipendituies 

Automobiles . .  . . 

Durable  foods,  constant  doiars _ _ _ 

Durable  foods,  current  doiars . .  .. 

Nondurable  foods,  constant  doiars . 

Nondurable  foods,  current  doiars . . 

Services,  constant  doiars . . . . 

Services,  current  doiars . . . . 

Total,  constant  doiars . . . . . . 

Total,  arrant  doiars . . . . . 

Total  percent  ol  GNP .  . 

Personal  income— Sm  Income 

Personal  saviof . 

Personal  savinf  rate . 

Petroleum  and  products,  imports . 

Plant  and  equqmient— Sm  also  Investment,  capital 

Business  eipenditures,  new . 

Business  eipenditures.  new.  Dl 

ContTKts  and  orders,  anstant  doiars . 

ContTKts  and  orders,  current  doiars _ 

Population,  dvlian  employment  as  percent  ol _ _ _ 
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2/83 

15 

78 

27 

68 

6/83 

28 

38 

26 

68 

6/83 

28 

8 

12.21 

64 

4/84 

26 

84 

20 

64 

8/83 

25 

917 

11 

60 

2/83 

15 

104 

31 

71 

4/83 

40 

105 

31 

71 

4/83 

40 

85 

31 

71 

4/83 

40 

106 

13.31 

71 

4/83 

40 

102 

31 

71 

4/83 

40 

107 

31 

71 

9/83 

40 

108 

31 

71 

11/83 

40 

33 

32 

71 

12/83 

42 

118 

34 

73 

10/83 

46 

117 

34 

73 

10/83 

46 

27 

23 

66 

9/83 

26 

24 

23 

66 

9/83 

26 

8 

12.21 

64 

4/84 

26 

20 

12,23 

66 

9/83 

32 

10 

23 

66 

9/83 

32 

548 

53 

90 

6/83 

26 

7 

21 

64 

4/84 

26 

6 

21 

64 

6/83 

26 

77 

964 

37 

75 

6/U 

26 

9/1 

38 

76 

5/83 

48 

88 

25 

67 

8/83 

51 

87 

25 

67 

8/83 

51 

86 

25 

67 

8/83 

51 

248 

47 

83 

11/83 

51 

517 

53 

90 

1/84 

543 

53 

90 

4/83 

/21 

58 

94 

1/83 

66 

580 

54 

91 

7/83 

557 

54 

91 

7/82 

49 

20 

63 

8/83 

25 

62 

30 

70 

11/83 

39 

62 

15 

70 

11/83 

358 

50 

88 

12/83 

61 

3/0 

50 

88 

12/83 

61 

83 

20 

64 

12/83 

25 

82 

20 

64 

8/83 

25 

84 

20 

64 

8/83 

25 

21 

16 

61 

7/83 

15 

453 

51 

89 

2/84 

20 

452 

51 

89 

2/84 

20 

451 

51 

89 

2/84 

20 

55 

22 

65 

8/83 

50 

233 

41 

80 

10/83 

50 

232 

41 

80 

10/83 

50 

238 

41 

81 

10/83 

50 

236 

41 

81 

10/83 

50 
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41 

81 

10/83 

50 
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41 

81 

10/83 

50 

231 

41 

80 

10/83 

50 

230 

41 

80 

10/83 

50 

235 

47 

83 

10/83 

50 

292 

46 

82 

11/83 

58 

293 

46 

83 

11/83 

58 

614 

56 

92 

1/83 

64 

61 

24 

67 

12/83 

34 

970 

38 

76 

12/83 

34 

20 

12.23 

66 

9/83 

32 

10 

23 

66 

9/83 

32 

90 

17 

62 

2/84 

20 
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ALPHABETICAL  INDEX— SERIES  FINDING  GUIDE— Continued 


I 


Sviestitle 

(Sm  cofflpMc  titles  in  'Titles  and 
Soerees  el  Series,-  Mneiini  tliis  indes) 


Piiceiodeses 

Consemer  prices— See  abo  Mematiooal  comparisons. 

M  dents . 

fOQ^  . 

Debtors^  MPA 

Fned-iMiMed.  cross  domestic  bnsiness  product _ 

Implicit  price  deflator,  GHP . . 

later  cost,  price  per  unit  of,  nonfarm  business _ 

Producer  prices 

Al  commodities _ _ 

Capital  eompment _ 

Crude  materials _ _ _ 

Finislied  coosumei  pedL _ 

Industrial  commoditite . . 

Intermediate  materials . . . 

Sensdise  crude  and  mtermediate  materials _ 

Raw  mduslnals,  spot  marM  prices 

Components . „.r. . . . 

Diffi^  nda 
Spot  martiel  mda 

Sin^  crude  and  intermediate  materials,  dianpe 
in  producer  pnces 

Sensitne  materials  prices,  percent  chanie . 

Stock  prices— See  also  biternational  comparisons. 

SOO  common  stocks . 

SOO  common  stocks.  Of . 

Price  to  unit  labor  cost,  nonfarm  business . 

Prices,  sedini 

Manufsetunne.  Of . . 

Retad  trade,  Dl . . . . 

Wiolesale  trade.  Of .  . 

Prime  contrKt  awards.  Defense  OeparteHte . . 

Prime  rate  charted  by  banks . 

Producer  prices— See  Price  indeses. 

Producers'  durable  equipoienl  nonresidential,  GPOl . 

Production— See  Gross  national  product  and 
Industrial  production. 

Producbnity 

Output  per  hour,  nonfarm  business  sector 

Out^t  per  hour,  private  business  sector . 

Profitabihty,  0 . . 

Profits 

Corporate  profits  after  taxes 

Constant  dollars . . . 

Cmrtnt  dolm . . .  . . 

With  IVA  and  CCAdj,  constant  dolars _ 

With  IVA  and  CCAdj,  current  dollars . . . 

Corporate  profits,  total 

With  IVA  and  CCAdj _ 

With  IVA  and  CCAdj,  percent  of  national  mcome _ 

klanutacturini  and  trade,  Dl . . . . 

ManofKtoriin,  Dl . 

Per  dollar  of  sales,  manufKtunni _ 

Prolitaluhty,  Cl . 

Ratio,  prate  to  corporate  domestic  mcome _ _ 

Ratio,  profits  with  IVA  and  CCAdi  to  corporate 
domestic  income 

Proprietors'  income  with  IVA  and  CCAdj . 

Propnelors'  income  with  IVA  and  CCAdj,  percent  of 
national  income . 

Q 

Quit  rate,  manufacturioR _ _ 

R 

Raw  industrials,  spot  market  prices 

Components . 

Diffusion  mda . . . 

Spot  market  indo . 

Rental  income  of  persons  with  CCAdi 

Rental  income  of  persons  with  CCAdi,  percent  ‘ 

of  national  income .  . 

Resenms,  free . . . 

Residuntial  fixed  investmeni,  constant  doRars,  GPDI _ 

Residential  fixed  immstment  percent  of  GIfP _ 

Residential  structura— See  HousinR. 

Retail  sales,  constant  dollars . . . 

Retail  sates,  current  dollars . 


number 

Charts 

Tabtes 

(bsue  date) 

(•■) 

320 

49 

84.95 

4/84 

59 

322 

49 

84 

4/84 

59 

311 

48 

84 

8/83 

58 

310 

48 

84 

8/83 

49 

26 

29 

70 

9/83 

330 

48 

85 

3/84 

59 

333 

48 

86 

3/84 

60 

331 

48 

85 

3/84 

60 

334 

48 

86 

3/84 

60 

335 

48 

85 

3/84 

..r. 

332 

48 

86 

3/84 

60 

98 

28 

69 

3/84 

79 

967 

37 

75 

6/83 

36 

23 

28 

69 

6/83 

36 

96 

28 

69 

3/84 

99 

13,28 

69 

3/84 

19 

13,28 

69 

1/84 

36 

968 

37 

75 

6/83 

36 

26 

29 

70 

9/83 

976 

38 

76 

5/83 

48 

978 

38 

76 

5/83 

49 

977 

38 

76 

5/83 

48 

526 

53 

90 

4/83 

64 

109 

35 

73 

7/83 

46 

88 

25 

67 

8/83  • 

51 

358 

50 

88 

12/83 

61 

370 

50 

88 

12/83 

61 

916 

11 

60 

2/83 

15 

18 

28 

69 

8/83 

37 

16 

28 

69 

8/83 

37 

80 

29 

69 

8/83 

37 

79 

29 

69 

8/83 

37 

286 

45 

82 

11/83 

37 

287 

47 

83 

11/83 

37 

972 

38 

76 

5/83 

48 

960 

37 

75 

12/83 

15 

29 

70 

5/83 

m' 

916 

11 

60 

2/83 

15 

22 

29 

69 

8/83 

37 

81 

29 

70 

8/83 

37 

282 

45 

82 

11/83 

56 

283 

47 

83 

11/83 

56 

4 

8/81 

18 

79 

967 

37 

75 

6/83 

36 

23 

28 

69 

6/83 

36 

284 

45 

82 

11/83 

57 

285 

47 

83 

11/83 

57 

93 

33 

72 

6/83 

45 

89 

25 

67 

8/83 

51 

249 

47 

83 

11/83 

51 

59 

22 

65 

9/83 

31 

54 

22 

65 

9/83 

31 

Sarteshtte 

(Sae  comptete  Htes  in  'Tides  and 
Sources  of  Series,"  lolowinR  this  mda) 


S 

Salartes— See  Compensatioo.  . 

Sates 

Final  sates,  constant  dolars _ 

Mtdwwfy  wd  6q<iipiiMiit  silts  tud  bisiMss 

construction  expenditura . 

ManofacturuiR  and  trade  sates,  constant  dotets-,.. . 

ManufacturinR  and  trade  sates,  current  dolirs.... . 

MansfacturuiR  and  trade  sales,  Dl . . 

Ratio,  inventortes  to  sates,  manufacturuiR  and  trade _ 

Retail  sates,  constant  dolars . 

Retal  sates,  current  dolars _ 

SawnR 

Business  savinR _ _ 

Government  surplus  or  deficit _ : _ 

Gross  saviOR.  private  and  Rovernment _ 

Personal  savuiR . . . 

Personal  savhiR  rate . . 

SeWoR  prica— S«  Prices,  selinR 

Sensitive  node  and  mtermediate  materials,  chanRe 

in  producer  prica . . 

Sensilive  materials  prica  percent  chanRe _ 

Shipments  of  defense  products . 

Spot  market  prica  raw  mdustnals 

Components  ...  _ 

Ddfi^  irukx 
Spot  market  indo 

State  and  local  Rovormnent- See  Government. 

Stock  prica— also  Mernational  compansoa 

500  common  stocks . . . 

500  common  stocks,  Dl . . 

Stocks  of  materials  and  supplia  on  hand  and  on  orda _ 

Stocks  of  matonab  and  sup^  on  hand  and  on 

orte,  chai«e . 

Surphn— Ste  GovenanenL 

T 

Treasury  bi  rale . . . 

Treasury  bond  yields . . . 

U 

Unemployment 

Duration  of  unemployment  averaRe . . 

Hefp-wanted  adverb^  ratio  to  unemploymenl _ 

Initial  claims  lor  unemptoyment  insurance _ 

Initial  claims  for  unompfoyment  insaranco.  Dl _ 

Layoff  rate,  manufaturuy . . 

Number  unemployed,  aydian  labor  force 

Both  sexa  16-19  yean  of  ape . 

Femahs  20  years  and  over _ 

Ful-tune  workers  _ _ _ _ 

Mates  20  years  and  ow _ 

Total  unemployad _ 

Quit  rate,  manufacturiii _ 

Unemployment  rata 

15  weeks  and  over _ 

Insured  unemploymint _ _ 

Total . . . 

UnMod  orders,  manufacturers' 

Defense  producb . . . 

Durable  Roods  industiia . . . . . 

Durable  Roods  mdustrtes.  chanRe _ 

United  lioRdom— See  biternational  comparboa. 

V 

Veloa^  of  money 

GNP  to  money  supply  Ml,  ratio . . . 

Personal  income  to  money  saply  M2,  ratio _ 

Vendor  performance,  slower  debvertes _ _ 

W 

Wapa  and  salaria— Sae  Compensation. 

West  Germany- See  Internatiooal  comparboa. 

Whotesate  (producer)  prica— Sw  Prin  indaa 
Workweek  of  manufKturinR  production  workers 

Averape  workweek . 

Componenb _ 

Diffusion  indo _ 


Strin  . 

CifTfllt  BSBt 
(paRO  numbers) 

Ma 

Serbs 

description 

(•) 

Charts  Tabtes 

(iOM  Ml) 

213 

40 

80 

10/83 

49 

69 

24 

67 

9/83 

28 

57 

14,22 

65 

9/83 

28 

56 

22 

65 

9/B3 

28 

973 

38 

76 

5/B3 

48 

77 

15,27 

68 

9/83 

28 

59 

22 

65 

9/83 

31 

54 

22 

65 

9/83 

31 

295 

46 

82 

11/83 

37 

298 

46 

83 

11/13 

58 

290 

46 

82 

11/83 

51 

292 

46 

82 

11/83 

58 

293 

46 

83 

11/83 

58 

98 

28 

69 

3/84 

99 

1328 

69 

3/84 

588 

54 

91 

6/83 

79 

kV 

■37' 

75 

6/83 

23 

28 

69 

6/83 

36 

19 

132B 

69 

1/14 

36 

968 

37 

75 

6/83 

36 

78 

27 

68 

6/83 

28 

38 

26 

68 

6/83 

28 

114 

34 

72 

8/83 

46 

115 

34 

73 

8/83 

46 

91 

15,18 

62 

2/84 

20 

60 

16 

61 

2/84 

19 

5 

12,16 

61 

5/83 

18 

962 

36 

74 

5/13 

18 

3 

8/81 

18 

446 

51 

89 

2/84 

20 

445 

51 

89 

2/84 

20 

447 

51 

89 

2/84 

20 

444 

51 

89 

2/84 

20 

37 

18,51 

6229 

2/84 

20 

4 

8/81 

18 

44 

18 

62  ' 

2/84 

20 

45 

18 

62 

4/84 

18 

43 

18 

62 

2/84 

20 

561 

54 

91 

6/83 

96 

21 

64 

6/83 

■» 

25 

21 

64 

6/83 

26 

107 

31 

71 

9/83 

40 

108 

31 

71 

11/83 

40 

32 

1221 

64 

5/83 

28 

1  12,16 

61 

7/83 

15 

77 

#61  '»■ 

74 

7/83 

is 

NOTE:  CCAdj,  capital  consumption  adjustment  Cl.  composite  indo;  Dl,  diffusion  indo;  GNP.  proa  nabonal  product  GPDI.  proa  phvate  domestic  investment  IVA,  invnntory  valuation  adjustment:  MPA,  national  mcome  and  product  accounts. 
*  The  number  shown  b  the  pape  of  the  Nandboot  of  C/ckcal  lo^tors  (1977)  on  which  the  sertes  description  appears. 
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TITLES  AND  SOURCES  OF  SERIES 


Series  are  listed  below  according  to  the  sections  of  this  report 
in  which  they  appear.  Series  numbers  are  for  identification 
only  and  do  not  reflect  relationships  or  order  among  the 
series.  “M”  following  a  series  title  indicates  monthly  data; 
"Q"  indicates  quarterly  data.  Data  apply  to  the  whole  period 
except  when  indicated  by  “EOM"  (end  of  month)  or  "EOQ" 
(end  of  quarter). 

To  save  space,  the  commonly  used  sources  listed  below  are 
referred  to  by  number: 

Source  1— U.S.  Department  of  Commerce,  Bureau  of 
Economic  Analysis;  Source  2— U.S.  Department  of  Commerce, 
Bureau  of  the  Census;  Source  3— U.S.  Department  of  Labor, 
Bureau  of  Labor  Statistics;  Source  4— Board  of  Governors  of 
the  Federal  iTeserve  System. 

Following  the  source  for  each  series  is  an  indication  of  the 
pages  on  which  that  series  appears.  The  "Series  Finding 
Guide”  also  lists  chart  and  table  page  numbers  for  each 
series. 

I-A.  Composite  Indeies 

910.  Composite  index  of  twelve  leading  indicators  (inctudes 
scries  1,  S,  8,  12,  19,  20,  29,  32,  36,  99, 106,  111) 
(M).-Source  1  (10,39,60) 

913.  Composite  index  of  marginal  employment  adjustments 
(includes  series  1,  2,  3,  5)  (M).— &urce  1 

914.  Composite  index  of  capitai  investment  commitments 
(includes  series  12,  20,  29)  (M).— Source  1  (11,60) 

915.  Composite  index  of  inventory  investment  and 
purchasing  (includes  series  8, 32, 36,  99)  (M).— Source 
1  (11.60) 

916.  Composite  index  of  profitability  (includes  series  19, 26, 

80)  (M).-Source  1  (11,60) 

917.  Composite  index  of  money  and  financial  flows  (includes 

series  104,  106,  111)  (M).-Source  1  (11,60) 

920.  Composite  index  of  four  roughly  coincident  indicators 
(includes  series  41,  47,  51,  57)  (M).— Source 
1  (10,39,60) 

930.  Composite  index  of  six  tagging  indicators  (includes 
series  62.  77,  91,  95,  101,  109)  (M).-Source 
1  (10,39,60) 

940.  Ratio,  coincident  composite  index  (series  920)  to  lag¬ 
ging  composite  index  (series  930)  (M).— Source 
1  (11.60) 

1-B.  Cyclical  Indicators 

1.  Average  workweek  of  production  workers, 

manufacturing  (M).— Source  3  (12,16,61,77) 

2.  Accession  rate,  manufacturing  (M).— Source  3 

3.  Layoff  rate,  manufacturing  (M).— Source  3 

4.  Quit  rate,  manufacturing  (M).— Source  3 

5.  Average  weekly  initial  dahns  far  unemployment 

insurance.  State  programs  (M).-U.S.  Department  of 
Labor,  Employment  and  Training  Administration: 
seasonal  adjustment  by  Bureau  of  Economic 
Analysis  (12,16,61) 

6.  Value  of  manufacturen'  new  orders,  durable  goods 
industries,  in  current  dollars  (M).— Source  2(21.64,77) 

7.  Value  of  manufacturers'  new  orders,  durable  goods 

industries,  in  1972  dollars  (M).— Sources  1,  2,  and 
3  (21,64) 

8.  Value  of  manufacturers'  new  orders  for  consumer  goods 

and  materials  in  1972  dollars  (M).— Sources  1,  2,  and 
3  (12,21.64) 

9.  Constructioo  contracts  awarded  for  commercial  and 
industrial  buildings,  floor  spxe  (M).— McGraw-Hill 
Information  Systems  Company;  seasonal  adjustment  by 


Bureau  of  Economic  Analysis  (Used  by  permission. 
This  series  may  not  be  reproduced  without  written 
permission  from  the  source.)  (23,66) 

10.  Contracts  and  orden  (or  plant  and  equipment  in  current 
dollars  (M).— Source  2  and  McGraw-Hill  Information 
Systems  Company;  seasonal  adjustment  by  Bureau  of 
the  Census  and  Bureau  of  Economic  Analysis  (23,66) 

11.  Newly  approved  capital  appropriations,  1,000 

manufacturing  corporations  (Q).— The  Conference 
Board  (24,66) 

12.  Index  of  net  business  formation  (M).— Source  1; 

seasonal  adjustment  by  Bureau  of  Economic  Analysis 
and  National  Bureau  of  Economic  Research, 
Inc.  (12.23,65) 

13.  Number  of  new  business  incorporations  (M).— Dun  & 

Bradstreet,  Inc.;  seasonal  adjustment  by  Bureau  of 
Economic  Analysis  and  National  Bureau  of  Economic 
Research,  Inc.  (23,65) 

14.  Current  liabilities  of  business  failures  (M).— Dun  & 

Bradstreet,  Inc.  (33,72) 

15.  Profits  (after  taxes)  per  dollar  of  sales,  all 

manufacturing  corporations  (Q).— Federal  Trade  Com¬ 
mission;  seasonal  adjustment  by  Bureau  of  Eco¬ 
nomic  Analysis  (29,70) 

16.  Corporate  profits  after  taxes  in  current  dollars  (Q).— 

Source  1  (28.69) 

18.  Corporate  profits  after  taxes  in  1972  dollars  (Q).— 

Source  1  (28,69) 

19.  Index  of  stKk  prices,  500  common  stocks  (M).— 
Standard  &  Poor's  Corporation  (13,28,59,69,96) 

20.  Contracts  and  orders  for  plant  and  equipment  in  1972 

dollars  (M).-Sources  1,  2,  3,  and  McGraw-Hill 
Information  Systems  Company  (12,23,66) 

21.  Average  weekly  overtime  hours  of  production  workers, 

manufacturing  (M).— Source  3  (16,61) 

22.  Ratio  of  profits  (after  taxes)  to  totai  corporate  domestic 

income  (Q).— Source  1  (29,69) 

23.  Index  of  spot  market  prices,  raw  kidustriai  materials 
(M).  —Source  3  and  Commodity  Research  Bureau.  Inc. 
(Used  by  permission.  Beginning  with  June  1981,  this 
series  may  not  be  reproduced  without  written  permission 
from  Commodity  Research  Bureau,  Inc.)  (28,69,79) 

24.  Value  of  manufacturor's  new  orders,  capital  goods 

industries,  nondefense,  in  current  dollars  (M).— Source 
2  (23,66) 

25.  Change  in  manufacturers'  unfilled  orders,  durable  goods 

industries  (M).— Source  2  (21,64) 

26.  Ratio,  implicit  pries  doflator  to  unit  labor  cost,  nonfarm 

business  sector  (Q).-Sources  1  and  3  (29,70) 

27.  Value  of  manufacturers'  new  orders,  capital  goods 

industries,  nondefense,  in  1972  dollars  (M).— Sources 
1.  2,  and  3  (23,66) 

28.  New  private  housing  units  started,  total  (M).— Source 

2  (25,67) 

29.  Index  of  new  private  housing  units  authorized  by  local 

building  permits  (M).-Source  2  (13,25,67) 

30.  Gross  private  domestic  investment,  change  in  business 

inventories,  all  industries,  in  1972  dollars  (Q).— Source 
1  (26,42,68,81) 

31.  Change  in  book  value  of  manufacturing  and  trade 

inventories,  total  (M).— Sources  1  and  2  (26,68) 

32.  Vtndof  piffonNiRCii  pwctiit  if  CMRpMiii  fiCiffiiii 

slowor  doHvorios  (M).— Purchasing  Management 
Association  of  Chicago  (12,21,64) 


T 


Til 


33.  Net  change  in  mortgage  debt  held  by  financul 
institutions  and  life  insurance  companies  (M).- 
American  Council  of  Life  Insurance;  Federal  Natioad 
Mortgage  Association;  U.S.  Department  of  Housing  ani 
Urban  Development,  Government  National  Mortgage 
Association;  National  Association  of  Mutual  Savings 
Banks;  U.S.  Savings  and  Loan  League;  and  source  k, 
seasonal  adjustment  by  Bureau  of  Economic 
Analysis  (32,71) 


34.  Net  cash  flow,  corporate,  in  current  dollars  (Q).- 

Source  1  (29.70) 

35.  Net  cash  flow,  corporate,  in  1972  dollars  (Q).— Source 

1  (29,70) 


36.  Net  change  in  inventories  on  hand  and  on  order  in  1972 
dollars  (smoothed)  (M).— Sources  1, 2,  and  3(13,26,60) 


37.  Number  of  persons  unemployed,  labor  force  survej 

(M).-Sources  2  and  3  (18,51,62,89) 

38.  Change  in  stocks  of  materials  and  supplies  on  hand  ml 

on  order,  manufacturing  (M).— Source  2  (26,68) 

39.  Percent  of  consumer  installment  loans  delinquent  91 

days  and  over  (EOM).— American  Bankers 
Association  (33,72) 


40.  Number  of  employees  in  nonagricuHural  goods 
producing  industries— mining,  manufacturing,  and 
construction  (M).— Source  3  (17,62) 


41.  Number  of  employees  on  nonagricuHural  payroNi, 

establishment  survey  (M).— Source  3  (14,17,62) 

42.  Number  of  persons  engaged  in  nonagricuHural  activHm,  j 

labor  force  survey  (M).— Sources  2  and  3  (17,62) 

43.  Unemployment  rate,  total  (M).— Sources  2  and  3(18,62) 

44.  Unemployment  rate,  persons  unemployed  15  weeks  and 

over  (M).— Sources  2  and  3  *  (18,62) 

45.  Average  weekly  insured  unemploynient  rate,  Stab 

programs  (M).— U.S.  Department  of  Labor,  Employment 
and  Training  Administration  (18,62) 

46.  Index  of  help-wanted  advertising  in  newspapen  (M).- 

The  Conference  Board  (16, 61) 

47.  Index  of  industrial  production,  total  (M).— Source 

4  (14,20.39,58.63.78,94) 

48.  Employee-hours  in  nonagricuHural  establishmenb 

(M).-Source  3  (17,39,61) 

49.  Value  of  goods  output  in  1972  dollars  (Q).— Source 

1  (20,63) 


50.  Gross  national  product  in  1972  dollars  (Q).— Source 

1  (19,39,40,63,80) 

51.  Personal  income,  less  transfer  payments,  in  1972  dol¬ 
lars  (M).-Source  1  (14,19,39,63) 


52.  Personal  income,  total,  in  1972  dollars  (M).— Source 
1  (19,63) 


53.  Wage  and  salary  income  in  mining,  manufacturing,  and 
construction  in  1972  dollars  (M).— Sources  1  and 
3  (19,63) 


54.  Sales  of  retail  stores  in  current  dollars  (M).— Source 
2  (22,65) 


55.  Personal  consumption  expendHures,  automobiles  (Q).- 
Source  1  (22,65) 


56.  ManufKturing  and  trade  ules  in  current  dollars  (M).- 
Sources  1  and  2  (h,65) 


57.  Manufxturing  and  trade  sales  in  1972  dollars  (M).- 


113. 


Sources  1,  2,  and  3  (14,22,65) 

58.  Index  of  consumer  sentiment  (Q,M).-University  of 

Michigan,  Survey  Research  Center  (22,65) 

59.  Sales  of  retail  stores  in  1972  dellars  (M).-Source$  1 

2.  and  3  (22,65) 
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TITLES  AND  SOURCES  OF  SERIES-  Continued 


H.  Ratio,  Mp-«ranttd  advtriitini  in  nawspaport  (aariat 
46)  to  numbar  of  panant  unamplayad  (sofias  37) 
(M).-Source$  1,  2,  3,  and  The  Conference 
Board  (16, 61) 

61.  Basineu  eapendituret  for  new  plant  and  equipment, 

tetal  (Q).-Source  1  (24,67) 

62.  Indei  of  labor  cost  par  unit  of  output,  total 

manufacturini— ratio,  indea  of  compansation  of 
employees  in  manufacturini  (sum  of  wsfos,  salaries, 
and  supplements  to  wages  and  saiaries)  to  indea  of 
industrial  production,  manufacturing  (M).— Sources  1 
and  4  (15,30,70) 

63.  Indea  of  unit  labor  cost,  private  business  sector  (Q).- 

Source  3  (30,70) 

64.  Compansation  of  employses  as  a  percent  of  nalionai 

income  (Q).-Source  1  (30,47,70,83) 

65.  Manufacturen’  inventories  of  finished  goods,  book 

value,  all  manufacturing  industries  (EOM).-Source 
2  (27,68) 

66.  Cwmansr  kistainsnt  crsiit  (EOM).— Source  4  (35,73) 

67.  Bank  rates  on  short-term  business  loans  (Q).-Source 

4  (35,73) 

6i  Labor  cost  (current  doNars)  per  unit  of  grass  domestic 
product  (1972  dollars),  nonfinancial  corporations— ratio 
of  current-doilar  compensation  of  employses  to  real 
gross  corporate  product  (Q).-Source  1  (30,70) 

69.  Manufacturen'  machinery  and  equipment  sales  and 

business  construction  np^itures  (industrial  and  com¬ 
mercial  construction  put  in  place)  (M).— Source 
2  (24,67) 

70.  Manufacturing  and  trade  inventories  in  1972  doHan 

(EOM).-Sources  1, 2,  and  3  (  27,68) 

7L  Manufacturing  and  trade  inventories,  total  book  value 
(EOM).-Source$  1  and  2  (27,68) 

72.  Commercial  and  industrial  loans  outstandbig  in  current 

dolars  (M).— Sources  1  and  4  (35,73) 

73.  Indei  of  industrial  production,  duraMo  manufactures 

(M).-Source  4  (20,63) 

74.  Indei  of  industrial  production,  nondurable 

manufactures  (M).— Source  4  (20,63) 

75.  Indei  of  industrial  production,  consumer  goods  (M).— 

Source  4  (22,65) 

76.  Indei  of  industrial  production,  business  equipment 

(M).-Source  4  (24,67) 

77.  Ratio,  constant-dollar  inventories  (series  70)  to  sales 

(series  57),  manufacturing  and  tr^,  total  (M).- 
Sources  1,  2,  and  3  (15,27,68) 

71.  Stocks  of  materials  and  supplies  on  hand  and  on  ardor, 

manufacturing  (EOM).— Source  2  (27,68) 

79.  Corporate  profits  aftw  taies  with  inventory  valuation 
and  capital  consumption  adjustments  in  current  dollars 
(Q).-Source  1  (29,69) 

10.  Corporate  profits  after  taies  with  inventory  valuation 

and  capital  consumption  adjustments  hi  1972  dollars 
(Q).-Source  1  (29,69) 

11.  Ratio  of  profits  (after  taies)  with  inventory  valuation 

and  capital  consumption  adjustmonts  to  total  corporate 
domestic  income  (Q).-Source  1  (^,70) 

82.  Rate  of  capKity  utilization,  manufacturing  (Q).— Source 
4  (20,64) 

13.  Rate  of  capKity  utilization,  manufacturing  (EOQ).— 

Source  1  (20,64) 

14.  Rate  of  capKity  utilization,  materials  (Q).— Source 

4  (20,64) 

B.  Chai«e  In  money  supply  Ml  (M).-Source  4  (31,71) 


86.  Gross  private  domestic  filed  investment,  total 
nonresidmtial,  in  1972  dollars  (Q).— Source  1(25,67) 

87.  Gross  private  domestic  filed  investment,  nonresidential 

structures,  in  1972  dollars  (Q).-Source  1  (25,67) 

88.  Gross  private  domestic  find  investment,  nonresidential 

producers'  durable  equipment,  in  1972  dollars  (Q).— 
Source  1  (25,67) 

89.  Gross  private  domestic  fiied  investment,  total 

residential,  in  1972  dollars  (Q).— Source  1  (25,67) 

90.  Ratio,  civilian  employmont  to  total  population  of 

working  age  (M).-Source$  1,  2,  and  3  (17, 62) 

91.  Average  (mean)  duration  of  unemployment  in  weeks 

(M).-Sources  2  and  3  (15,18,62) 

93.  Fm  reserves  (member  banks  eicess  reserves  minus 

borrowings)  (M).-Source  4  (33,72) 

94.  Member  bank  borrowings  from  tho  Federal  Reserve 

(M).-Source  4  (33,72) 

(*hO^Source$  1  and  4  ^***^5,35,73) 

96.  Manufacturen'  unfilled  orden,  durable  goods  industries 

(E0M):-Source  2  (21,64) 

97.  Backiof  of  capital  appropriations,  1,000  manufacturing 
corporarisns  (EOQ).— The  Conference  Board  (24,66) 

98.  Change  in  producer  prices  far  28  sensitive  crude  and 
brtermedule  materials  (M).— Sources  1  and  3  (28,69) 

99.  Change  in  semRive  matsriab  prices  (snsolhed)  (M).— 
Sources  1,  3,  and  Commodity  Research  Bureau,  Inc. 

(13.28.69) 

101.  Commercial  and  industrial  loans  outstandbig  in  1972 

dolan  (M).— Sources  1,  3,  and  4  (15,35,73) 

102.  Change  in  money  supply  M2  (M).— Source  4  (31,71) 

104.  Change  in  total  liquid  »sets  (smoothod)  (M).— Sources 
1  and  4  (31,71) 

IDS.  Maney  supply  Ml  In  1972  dsRars  (M).— Sources  1,3, 
and  4  (31,71) 

106.  Money  supply  M2  in  1972  dollars  (M).-Sources  1,  3, 

and  4  (13.31,71) 

107.  Ratio,  poss  natbmal  product  to  money  siqiply  Ml 

(Q).-Source$  1  and  4  (31,71) 

108.  Ratio,  porsonal  income  to  money  supply  M2  (M).— 

Sources  1  and  4  (31,71) 

109.  Average  prime  rate  charged  by  banks  (M).— Source 

4  (35,73) 

110.  Total  funds  raised  by  private  nonfinancial  borrowers  in 

credit  markets  (Q).-^urce  4  (32,72) 

111.  Change  in  credR  outstandbig  (busbioss  and  consumer 

borrowing)  (M).— Sources  1.  4,  and  Federal  Home 
Loan  Bank  Board  (13,32,72) 

112.  Not  change  in  business  loans  (M).— Sources  1  and  4 

(32.72) 

113.  Neg  ebanga  In  consumer  installment  credit  (84).  -Source 

4  (32,72) 

114.  DiKOunt  rate  on  new  issues  of  91-day  Treasury  bills 

(M).-Source  4  (34,72) 

115.  Yield  on  long-term  Treasury  bonds  (M).— U.S. 

Department  of  the  Treasury  (34,73) 

116.  Yield  on  new  issues  of  high-grade  corporate  bonds 

(M).— Citibank  and  U.S.  Department  of  the 
Treasury  (34,73) 

117.  Yield  on  municipal  bonds,  20-bond  average  (M).— The 

Bond  Buyer  (34,73) 

118.  SKondary  market  yields  on  FHA  mortgages  (M).— U.S. 

Department  of  Housing  and  Urban  Development,  Federal 
Housing  Administration  (34,73) 


119.  Federal  funds  rate  (M).-Source  4  (34,72) 

1-C.  Diffusion  Indexes 

950.  Diffusion  indei  of  twelve  leading  indicator  components 

(M).— Source  1  (36,74) 

951.  Diffusion  indei  of  four  roughly  comcidoiil  indicator 

components  (M).— Source  1  (36,74) 

952.  Diffusion  indei  of  sh  lagging  indicalor  compononls 

(M).— Source  1  (36.74) 

960.  Diffusion  bidei  of  net  profits,  manufacturing— about 
600  companies  (Q).— Dun  &  Bradstreet,  Inc.  (Used  by 
permission.  This  series  may  not  be  reproduced  without 
written  permission  from  the  source.)  (35,75) 

961.  Diffusion  mdei  of  average  workweek  of  production 

worken,  manufacturing— 20  industries  (M).— Sources  1 
and  3  (36,74.77) 

962.  Diffusion  indei  of  initial  daims  for  unempleyment 

insurance.  State  programs— 51  arsK  (M).— Source  1 
and  U.S.  Department  of  Labor,  Employment  and  Training 
Administration;  seasonal  adjustment  by  Bureau  of 
Economic  Analysis  (36,74) 

963.  Diffusion  indei  of  number  of  employeos  on  prhrale 

nonapkultural  payrolls— 172-186  industries  (M).— 
Source  3  (36,74) 

964.  Diffusion  indei  of  value  of  manufacturers'  new  orden, 

durable  goods  industries—  34-35  industries  (M).— 
Sources  1  and  2  (37,75,77) 

965.  Diffusion  indei  of  newly  approved  capital 

appropriations,  defiatad— 17  manufa^ring  industrtos 
(Q).— The  Conference  Board  (37,75) 

966.  Diffusion  indei  of  industrial  production— 24  bidustrios 

(M).-Sources  1  and  4  (37,75,78) 

967.  Diffusion  bidei  of  spot  market  prices,  raw  industrials— 

13  bulustrial  materials  (M).— Sources  1.  3,  and 
Commodity  Research  Bureau.  Inc.  (35.75,79) 

968.  Diffusian  bidci  of  stock  prices,  500  common  stocks— 
49-82  kidusbics  (M).— Standard  &  Poor's  Corporation 

(37.75) 

970.  Diffusion  indei  of  business  eipenditures  for  new  plant 

and  equipment,  total—  22  industrios  (Q).— Source 
1  (38,76) 

971.  Diffusion  indei  of  new  orders,  manufacturing— about 
600  businessmen  reporting  (Q).— Dun  &  BradstrMt  Inc. 
(Used  by  permission.  This  series  may  not  be  reproduced 
without  written  permission  from  the  source.)  (38,76) 

972.  Diffusion  indei  of  net  profits,  manufacturing  and 

trado— about  1,400  businessmen  reporting  (Q).-Dun  8 
Bradstreet,  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from  the 
source.)  (38,76) 

973.  Diffusion  indei  of  net  sales,  manufacturing  and  trade— 

about  1,400  businessmen  reporting  (Q).— Dun  8 
Bradstreet,  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from  the 
source.)  (38,76) 

974.  Diffusion  indei  of  number  of  employees,  manufacturing 

and  trade— about  1,400  businessmen  reporting  (Q).- 
Dun  8  Bradstreet,  Inc.  (Used  by  permission.  This  series 
may  not  be  reproduced  without  written  permission  from 
the  source.)  (38,76) 

975.  Diffusion  indei  of  lovel  of  inventorios,  manufacturing 

and  trado— about  1,400  businessmen  reporting  (Q).— 
Dun  8  Bradstreet,  Inc.  (Used  by  permission.  This  series 
may  not  be  reproduced  without  written  permission  from 
the  source.)  (38,76) 

976.  Diffusion  indei  of  selling  prices,  manufacturing— about 
600  businessmen  reporting  (Q).— Dun  8  Bradstreet  Inc. 
(Used  by  permission.  This  series  may  not  be  reproduced 
without  written  permission  from  the  source.)  (38,76) 
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977.  (Mfosiofl  inda  of  stNinf  pricts,  whotnaie  trad*— about  247. 

400  bosinossmon  rcportini  (Q).— Dun  &  Bradstrect,  Inc. 

(Used  by  permission.  This  series  may  not  be  reproduced 
witbout  written  permission  from  the  source.)  (38,76)  241 

971.  Diffusioo  indei  of  soflinf  pricos,  rotad  trado— about  400 
busmossmon  reportinf  (Q).— Dun  &  Bradstreet,  Inc. 

(Used  by  permission.  This  series  may  not  be  reproduced  249 
without  written  permission  from  the  source.)  (38,76) 


ll-A.  National  Income  and  Product 

30.  Gross  private  domestic  investment,  chant*  in  business 
inventories,  all  industries,  in  1972  dollars  (Q).— Source 
1  (26,  42,  68,  81) 

50.  Gross  national  product  in  1972  doUars  (Q).— Source 
1  (19,39,40,63,80) 

64.  Compensation  of  employees  as  a  percent  of  national 
income  (Q).— Source  1  (30,47,70,83) 

200.  Gross  national  product  in  current  dollars  (Q).— Source 
1  (40.80) 

213.  Final  sales  (series  50  minus  series  30)  in  1972  dollars 
(Q).-Source  1  (40,80) 

217.  Per  capita  fross  national  product  in  1972  dollars  (Q).— 
Sources  1  and  2  (40,80) 

220.  National  income  in  current  dollars  (Q).— Source 
1  (45.82) 

223.  Personal  income  in  current  dollars  (M).— Source 

1  (40,63) 

224.  Disposable  personal  income  in  current  dollars  (Q).— 

Source  1  (40.80) 

225.  Disposable  personal  income  in  1972  dollars  (Q).— 

Source  1  (40,80) 

227.  Per  capita  disposaW*  personal  income  in  1972  dollars 
(Q).— Sources  1  and  2  (40,80) 

230.  Personal  consumption  eipenditures,  total,  in  current 

doltars  (Q).— Source  1  (41,80) 

231.  Personal  consumption  eipenditures,  total,  in  1972  dol¬ 
lars  (Q).— Source  1  (41.80) 

232.  Personal  consumption  eipenditures,  dursM*  foods,  in 

current  dollars  (Q).— Source  1  (41,80) 

233.  Personal  consumption  eipenditures,  durable  foods,  in 

1972  doltars  (Q).-Source  1  (41,80) 

235.  Personal  consumption  eipenditures,  total,  as  a  percent 

of  fross  national  product  (Q).— Source  1  ^7.83) 

236.  Personal  consumption  eipenditures,  nonduraMe  foods, 

in  current  dollars  (Q).— Source  1  (41,81) 

237.  Personal  consumption  eipenditures,  services,  in  current 

dollars  (Q).— Source  1  (41,81) 

238.  Personal  consumption  eipenditures,  nonduraMe  foods, 

in  1972  dollars  (Q).-Source  1  (41,81) 

239.  Personal  consumption  eipenditures,  ssrvkss,  in  1972 

dollars  (Q).— Source  1  (41,81) 

240.  Gross  private  domestic  investment,  total,  in  current  dol¬ 
lars  (Q).-Source  1  (42,81) 

241.  Gross  private  domestic  investment,  total,  in  1972  dol¬ 
lars  (Q).-Source  1  (42,81) 

242.  Gross  private  domestic  Hied  investment,  total,  in 

current  dollars  (Q).— Source  1  (42,81) 

243.  Gross  private  domestic  filed  investment,  total,  in  1972 

dollars  (Q).-Source  1  (42,81) 

245.  Gross  private  domestic  investment,  chanf*  in  business 
inventories,  ali  industries,  in  current  dollars  (Q).— 
Source  1  (42,81) 


Gross  private  domestic  investment,  chanf*  in  business 
inventories,  all  industries,  as  a  percent  of  fross  national 
product  (Q).— Source  1  (47,83) 

Gross  private  domestic  filed  investment,  nonresidential, 
as  a  percent  of  fross  national  product  (Q).— Source 
1  (47.83) 

Gross  private  domestic  Hied  investment,  residential,  as 
a  percent  of  fross  national  product  (Q).— Source 
1  (47.83) 

Net  eiports  of  foods  and  services  in  current  dollars; 
national  income  and  product  accounts  (Q).— Source 
1  (44.82) 

Net  eiports  of  foods  and  services  as  a  percent  of  fross 
national  product  (Q).— Source  1  (47,83) 

Eiports  of  foods  and  services  in  current  dollars; 
national  income  and  product  xcounts  (Q).— Source 
1  (44,82) 

Imports  of  foods  and  services  in  current  dollars; 
national  income  and  product  xcounts  (Q).— Source 
1  (44,82) 

Net  eiports  of  foods  and  services  in  1972  dollars; 
national  income  and  product  xcounts  (Q).— Source 
1  (44,82) 

Eiports  of  foods  and  services  in  1972  doHars;  national 
income  and  product  accounts  (Q).— Source  1  (44,82) 

Imports  of  foods  and  services  in  1972  dollars;  national 
income  and  product  xcounts  (Q).— Source  1  (44,82) 

Government  purchases  of  foods  and  services,  total,  in 
current  dollars  (Q).— Source  1  (43,81) 

Government  purchases  of  foods  and  services,  total,  in 
1972  dollars  (Q).-Source  1  (43,81) 

Federal  Government  purchases  of  foods  and  services  in 
current  dollars  (Q).— Source  1  (43,81) 

Federal  Government  purchases  of  foods  and  services  in 
1972  dollars  (Q).-Source  1  (43,81) 

Federal  Government  purchases  of  foods  and  services  » 
a  percent  of  fross  national  product  (Q).— Source 
1  (47.83) 

State  and  Ixal  fovemment  purchases  of  foods  and 
services  in  current  dollars  (Q).— Source  1  (43,81) 

State  and  local  fovemment  purchases  of  foods  and 
services  in  1972  dollars  (Q).— Source  1  (43,81) 

State  and  local  fovemment  purchases  of  foods  and 
services  as  a  percent  of  fross  national  product  (Q).— 
Source  1  (47,83) 

(kunpemation  of  employees  (Q).— Source  1  (45,82) 

Proprietors'  income  with  inventory  valuation  and  capital 
consumption  adjustments  (Q).— Source  1  (45,82) 

Proprietors'  income  with  inventory  valuation  and  capital 
consumption  adjustments  »  a  percent  of  national 
income  (Q).— Source  1  (47.83) 

Rental  income  of  persons  with  capital  consumption 
adjustment  (Q).-Source  1  (45,82) 

Rental  income  of  persons  with  capital  consumption 
adjustment  as  a  percent  of  national  income  (Q).— 
Source  1  (47,83) 

Corporate  profits  with  inventory  valuation  and  capital 
consumption  adjustments  (Q).— Source  1  (47,82) 

Corporate  profits  with  inventory  valuation  and  capital 
consumption  adjustments  n  a  percent  of  national 
income  (Q).-Source  1  (47.83) 

Net  interest  (Q).-Source  1  (45,82) 

Net  interest  as  a  percent  of  national  income  (Q).— 
Source  1  (47,83) 

Gross  uvinf— private  savinf  plus  fovemment  surplus  or 
deficit  (Q).-Source  1  (46,82) 


292.  Personal  savinf  (Q).-Source  1  (46,82)  I 

293.  Personal  savinf  rate— personal  savinf  as  a  percent  if 

disposable  personal  income  (Q).— Source  1  (46,83) 

295.  Business  savinf— undistributed  corporate  profits  plui 
capital  consumption  allowances  with  inventory  valuatiia 
and  capital  consumption  adjustments  (Q).— Soum 
1  (46.82) 

298.  Govxnment  surplus  or  deficit,  totai  (Q).— Source 
1  (46.83) 

ll-B.  Prices,  Wates,  and  Productivity  ' 

310.  Implicit  price  deHator,  fross  national  product  (Q).- 

Source  1  (M.84) 

311.  Fiied-weifhted  price  indei,  fross  business  product 

(Q).-Source  1  (48,84) 

320.  Indei  of  consumer  prices,  all  items  (M).— Source 
3  (49.59.84,95) 

322.  Indei  of  consumer  prices,  food  (M).— Source  3(49,84) 

330.  Indei  of  producer  prices,  all  commodities  (M).— Source 

3  (48,85) 

331.  Indei  of  producer  prices,  crude  materials  for  further 

procssskif  (M).— Source  3  (48,85) 

332.  Indei  of  producer  prices,  intermediate  materials,  sap 

plies,  and  compon^  (M).— Source  3  (M,88) 

333.  Indei  of  producer  prices,  capital  equipment  (M).- 

Source  3  (48,86) 

334.  Indei  of  producer  prices,  Hnished  consumer  foods 

(M).— Source  3  (48,86) 

335.  Indei  of  producer  prices,  industrial  commoditios  (M).- 

Source  3  (48,85) 

340.  Indei  of  averafe  hourly  eaminfs  of  production  workers, 

private  nonfarm  xonomy- adjusted  for  overtime  (is 
manufxturinf  only),  interindustry  employment  shifts, 
and  seasonality  (M).— Source  3  (49,87) 

341.  Indei  of  real  averafe  hourly  eaminfs  of  productm 

workers,  private  nonfarm  xonomy- adjusted  fit 
overtime  (in  manufacturinf  only),  interindustry 
employment  shifts,  and  seasonality  (M).— Source 
3  (49,87) 

345.  Indei  of  avxafe  hourly  compensation,  all  employees, 

nonfarm  business  sectw  (Q).— Source  3  (49,87) 

346.  Indei  of  real  averafe  hourly  compensation,  dl 

employees,  nonfarm  business  sxtor  (Q).— Source 
3  (49,88) 

348.  Nefotiated  wafe  and  benefit  dxisions,  all  industries- 

avxafe  (mean)  first  year  chanfx  (Q).— Source 
3  (50,88) 

349.  Nefotiated  wafe  and  benefit  dxisions,  all  industries- 

avxafe  (mean)  chanfx  ovx  life  of  contract  (Q).- 
Source  3  (50,88) 

358.  Indei  of  output  px  hour,  all  persons,  nonfarm  business 
sxtor  (Q).— Source  3  (49,88) 

370.  Indei  of  output  px  hour,  all  persons,  private  businisi 
sxtor  (Q).— Source  3  (49,88) 

ll-C.  Labor  Force,  Employment,  and 
Unemployment 

37.  Number  of  persons  unemployed,  labx  force  survey 
(M).— Sources  2  and  3  (18,51,62,88) 

441.  Total  civilian  labx  force,  labor  force  survey  (M).- 

Sources  2  and  3  (51,88) 

442.  Total  civilian  employment,  labx  force  survey  (M).- 

Sources  2  and  3  (51,88) 

444.  Number  unemployed,  mates  20  yxrs  and  over,  lab* 
force  survey  (M).-Sources  2  and  3  (51,88) 
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445.  Numbif  unemployed,  females  20  yean  and  over,  labor 

force  survey  (M).— Sources  2  and  3  (51.89) 

446.  Number  unemployed,  both  seies  16-19  yean  of  a|e, 

labor  force  survey  (M).— Sources  2  and  3  (51,89) 

447.  Number  unemployed,  full-time  vwrkers,  labor  force 

survey  (M).— Sources  2  and  3  (51,89) 

448.  Number  employed,  part-time  vrorlien  for  economic 
reasons,  labor  force  survey  (M).— Sources  2  and 

3  (51.89) 

451.  Civilian  labor  force  participation  rate,  males  20  yean 

and  over  (M).— Sources  2  and  3  (51,89) 

452.  Civilian  labor  force  participation  rate,  females  20  yean 

and  over  (M).— Sources  2  and  3  (51,89) 

453.  Civilian  labor  force  participation  rate,  both  seies  16-19 

years  of  afe  (M).— Sources  2  and  3  (51,89) 

ll-D.  Government  Activities 

500.  Federal  Government  surplus  or  deficit;  national  income 

and  product  accounts  (Q).— Source  1  (52,90) 

501.  Federal  Government  receipts;  national  income  and  pro¬ 
duct  accounts  (Q).— Source  1  (52,90) 

502.  Federal  Government  eipenditures;  national  income  and 

product  accounts  (Q).— Source  1  (52.90) 

510.  State  and  local  (overnment  surplus  or  deficit;  national 
income  and  product  xcounts  (Q).— Source  1  (52,90) 

511.  State  and  local  {ovemment  receipts;  nationai  income 

and  product  accounts  (Q).— Source  1  (52,90) 

512.  State  and  local  (overnment  eipenditures;  national 
income  and  product  xcounts  (Q).— Source  1  (52,90) 

517.  Defense  Department  poss  obliptions  incurrad  (M).— 
U.S.  Department  of  Defense,  OSD,  Comptroller, 
Directorate  for  Program  and  Financial  Control:  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (53,90) 

525.  Defense  Department  military  prime  contract  awards  for 
work  performed  in  the  United  States  (M).— U.S. 
Department  of  Defense,  OSD,  Comptroller,  Washington 
Headquarters  Services:  seasonal  adjustment  by  Bureau 
of  Economic  Analysis  (53,90) 

543.  Defense  Department  gross  unpaid  obligations 
outstanding  (EDM).— U.S.  Department  of  Defense.  OSD, 
Comptroller,  Directorate  for  Program  and  Financial 
Control:  seasonal  adjustment  by  Bureau  of  Economic 
Analysis  (53,90) 

548.  Value  of  manufxturers'  new  orders,  defense  products 

(M).—  Source  2  (53.90) 

557.  Output  of  defense  and  spxe  equipment  (M).—  Source 

4  .  (54,91) 

559.  Value  of  manufxturers’  inventories,  defense  products 
(EOM).-Source  2  (54,91) 

561.  Value  of  manufacturers'  unfilled  orders,  defense  pro¬ 
ducts  (EOM).— Source  2  (54.91) 

564.  Federal  Government  purchases  of  goods  and  services  for 
national  defense  (Q).— Source  1  (55,91) 


565.  National  defense  purchases  »  a  percent  of  poss 
national  product  ((}).— Source  1  (55,91) 

570.  Employment  in  defense  products  industries  (M).— 
Source  3;  seasonal  adjustment  by  Bureau  of  Economic 
Analysis  (55,91) 

577.  Defense  Department  personnel,  military,  active  duty 

(EDM).— U.S.  Department  of  Defense.  OSD,  Comptroller, 
Washington  Headquarters  Services  (55.91) 

578.  Defense  Department  personnel,  civilian,  direct  hire 
employment  (EOM).— U.S.  Department  of  Defense.  OSD, 
Comptroller,  Washington  Headquarters  Services(55,91) 

580.  Defense  Department  net  outlays,  military  functions  and 
military  xsistance  (M).— U.S.  Department  of  Defense, 
OSD,  Comptroller,  Directorate  for  Program  and 

Financial  Control:  seasonal  adjustment  by  Bureau  of 
Economic  Analysis  (54,91) 

588.  Value  of  manufacturers'  shipments,  defense  products 

(M).— Source  2  (54,91) 

ll-E.  U.S.  International  Transactions 

602.  Eiports,  eicluding  military  aid  shipments,  total  (M).— 
Source  2  (56,92) 

604.  Eiporb  of  domestic  apiodliral  products  (M).— Source  2; 
seasonal  adjustment  by  Bureau  of  Economic 

Analysis  (56,92) 

606.  Eiports  of  noneixtrical  mxhinery  (M).— Source  2; 
seasonal  adjustment  by  Bureau  of  Economic 

Analysis  (56,92) 

612.  General  imports,  total  (M).— Source  2  (56.92) 

614.  Imports  of  petroleum  and  petroleum  products  (M).— 
Source  2;  seasonal  adjustment  by  Bureau  of  Economic 
Analysis  (56,92) 

616.  Imports  of  automobiles  and  parts  (M).— Source  2; 
seasonal  adjustment  by  Bureau  of  Economic 

Analysis  (56,92) 

618.  Merchandise  eiports,  adjusted,  eicluding  military  grants 
(Q).— Source  1  (57,93) 

620.  Merchandise  imports,  adjusted,  eicluding  military 
(Q).— Source  1  (57,93) 

622.  Balance  on  merchandise  trade  (Q).— Source  1  (57,93) 

651.  Income  on  U.S.  investments  abroad  (Q).— Source 

1  (57.93) 

652.  Income  on  foreign  investments  in  the  United  States 

(Q).-Source  1  (57,93) 

667.  Balance  on  goods  and  services  (Q).— Source  1(57,93) 

668.  Eiports  of  goods  and  services,  eicluding  transfers  under 

U.S.  military  grants  (Q).— Source  1  (57,93) 

669.  Imports  of  goods  and  services,  total  (Q).— Source 

1  (57,93) 

ll-F.  International  Comparisons 

19.  United  States,  indei  of  stxk  prices.  500  common  stxks 
(M).— Standard  &  Poor’s  Corporation  (13,28,59,69.96) 


47.  United  States,  indei  of  industrial  production,  total 
(M).- Source  4  (14.20.39.58,63.78.94) 

320.  United  States,  indei  of  consumer  prices,  aH  items 
(M).-Source  3  (48,59.84,95) 

721.  Organizatiop  for  Economic  Cooperation  and 

Development.  European  countries,  indei  of  industrial 
production  (M).— Organization  for  Economic  Co¬ 
operation  and  Development  (Paris)  (58.94) 

722.  United  Kingdom,  indei  of  industrial  production  (M).— 

Central  Statistical  Office  (London)  (58,94) 

723.  Canada,  indei  of  industrial  production  (M).-Statlstics 

Canada  (Ottawa)  (58,94) 

725.  West  Germany,  indei  of  industrial  productian  (M).— 

Statistisches  Bundesamt  (Wiesbaden)  (58.94) 

726.  France,  indei  of  industrial  production  (M).— Institut 

National  de  la  Statistique  et  des  Etudes  Economiques 
(Paris)  (58,94) 

727.  Italy,  indei  of  industrial  production  (M).— Istituto 

Centrale  di  Statistica  (Rome)  (58.94) 

728.  lapan,  indei  of  industrial  production  (M).— Ministry  of 
International  Trade  and  Industry  (Tokyo)  (58.94) 

732.  United  Kingdom,  indei  of  consumer  prices  (M).— 
Department  of  Employment  (London);  percent  changes 
seasonally  adjusted  by  Bureau  of  Economic  Analysis 

(59,95) 

733.  Canada,  indei  of  consumer  prices  (M).— Statistics 

Canada  (Ottawa);  percent  changes  seasonally  adjusted 
by  Bureau  of  Economic  Analysis  (59,96) 

735.  West  Germany,  indei  of  consumer  prices  (M).— 
Statistisches  Bundesamt  (Wiesbaden);  percent  changes 
seasonally  adjusted  by  Bureau  of  Economic  Analysis 

(59.95) 

736.  France,  indei  of  consumer  prices  (M).— Institut 

National  de  la  Statistique  et  des  Etudes  Economiques 
(Paris);  percent  changes  seasonally  adjusted  by  Bureau 
of  Economic  Analysis  (59.95) 

737.  Italy,  Mei  of  constaner  prices  (M).— Istituto  Centrale  di 

Statistica  (Rome);  percent  changes  seasonally  adjusted  by 
Bureau  of  Economic  Analysis  (59.96) 

738.  lapan,  indei  of  consumer  prices  (M).— Office  of  the 
Prime  Minister  (Tokyo);  percent  changes  seasonally 
adjusted  by  Bureau  of  Economic  Analysis  (59,95) 

742.  United  Kingdom,  indei  of  stock  prices  (M).— Central 

Statistical  Office  (London)  (59.96) 

743.  Canada,  indei  of  stxk  prices  (M).— Statistics  Canada 

(Ottawa)  (59.96) 

745.  West  Germany,  indei  of  stxk  prices  (M).— Statistisches 

Bundesamt  (Wiesbaden)  (59,96) 

746.  Fraxe,  indei  of  stxk  prices  (M).— Institut  National  de 
la  Statistique  et  des  Etudes  Economiques  (Paris) 

(59.96) 

747.  Italy,  indei  of  stxk  prices  (M).— Banca  d'  Italia 

(Rome)  (59.%) 

748.  Japan,  indei  of  stxk  prices  (M).— Bank  of  Japan 

(Tokyo)  (59.%) 
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